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Abstract:

As power dynamics change and the influence of other global actors grows, two major themes in
contemporary geopolitics are the fall of U.S. hegemony and the emergence of a multipolar world. Emerging
nations like China, India, and regional players in Europe and the Middle East have challenged the U.S.'s
dominance in global politics and economics, which it held during the post-Cold War era. A number of factors,
including shifting global economic patterns, shifting international alliances, and domestic challenges, have
undermined the U.S.'s military, economic, and diplomatic dominance. A multipolar world is one in which there
are several centers of power and no one nation or group can unilaterally set global policies. The growing
significance of regional powers, the waning of American influence in some areas, and the emergence of non-
Western alternatives to conventional Western institutions are all reflected in this new geopolitical order. A new
era of competition for global leadership is being ushered in by China's swift economic expansion, assertiveness in
global governance, and strategic alliances with Russia and other emerging economies. Changing global power
dynamics in domains like international trade, technology, and military might are also responsible for the decline
of U.S. hegemony. A more interconnected and interdependent world has resulted from economic globalization,
with other emerging economies increasingly balancing the influence of established powers like the United States.
Global norms have changed concurrently with the breakdown of long-standing alliances, opposition to Western
liberalism, and the emergence of non-Western ideologies.
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Introduction:

A major and intricate change in the global
order has been occurring over the past few decades
with the fall of U.S. hegemony and the emergence
of a multipolar world. With unmatched military,
economic, and cultural clout, the United States was
the preeminent superpower in the years after the
Cold War. However, a number of factors, such as
the emergence of new powers, the threats to the
global liberal order, and the changing nature of
international relations, are causing a significant shift
in the geopolitical landscape.

The Decline of U.S. Hegemony:

The United States' hegemony was shaped
by its military superiority, economic leadership, and
political dominance in the world, especially
following the fall of the Soviet Union in 1991. With
the creation of organizations like the United
Nations, World Bank, and International Monetary
Fund aimed at advancing democracy, free-market
capitalism, and world stability, the United States
played a pivotal role in the development of the post-
World War Il international order. But as time went
on, the United States encountered a number of
difficulties that undermined its position as the
dominant nation.

Economic Shifts: The 2008 global financial crisis
revealed weaknesses in the American economy and
marked the end of American capitalism's
unchallenged hegemony. Although the U.S.

economy is still among the biggest, the global
economic scene has changed due to the growth of
China, India, and other emerging markets.

Military Overstretch: The ongoing military
commitments around the world, in addition to the
wars in Irag and Afghanistan, have put a strain on
American resources and raised doubts about the
advantages of American military interventionism.
Political Polarization: The United States' capacity
to demonstrate cohesive leadership on the
international scene has been weakened by the
country's growing internal political division. The
legitimacy of U.S. influence is being undermined by
the growing partisan perspective on international
relations.

The Liberal Order Is Declining the liberal

international order, which the United States helped
create following World War II, is in danger of
collapsing. Liberal democracy and free-market
principles have been reexamined as a result of the
rise of authoritarian regimes and the globalization of
populist and nationalist movements.
The Emergence of a Multipolar World: The
international system is currently moving toward a
multipolar structure, where several powers have a
substantial impact on world affairs, in contrast to the
unipolar world dominated by the United States. The
emergence of new international players and the
evolving geopolitical landscape are the main causes
of this change:
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China's Ascendancy: The main opponent of
American hegemony is now China. China's
aggressive foreign policy, growing military might,
and quick economic expansion have made it more
widely recognized as a major world power in its
own right. Global economic and geopolitical
dynamics are changing as a result of China's Belt
and Road Initiative  (BRI), technological
innovations, and involvement in international trade.
Russia's Resurgence: Under President Vladimir
Putin, Russia has reestablished itself as a significant
geopolitical force, especially through its military
actions in Ukraine, its influence in the Middle East,
and its attempts to subvert the political and
economic order of the West. Russia's actions
demonstrate its desire to take the lead in
international security issues and regain influence in
its immediate neighborhood.

Regional Powers: A number of regional powers,
including Brazil, India, and regional organizations
like the European Union, are becoming more
influential in addition to China and Russia. These
nations and organizations further weaken US
dominance by playing important roles in regional
trade, diplomacy, and stability.

Shifting Alliances: Alliances are less inflexible
than they formerly were as the world's power
dynamics change. In place of ideological alignment,
nations are pursuing more flexible foreign policies
and forming new alliances based on strategic or
economic interests. Competition for global influence
is growing for the United States, especially in
developing nations like Southeast Asia, Africa, and
Latin America.

Aims and Objectives:

Analyzing and  comprehending the
revolutionary changes in the global power structure
is the main goal of studying the fall of American
hegemony and the emergence of a multipolar world.
Investigating the factors that lead to the United
States' waning influence and the rise of several
global centers of power is part of this. The
overarching objective is to offer a thorough
framework for comprehending the ways in which
these developments affect international relations,
economic trends, security dynamics, and global
governance.

To Examine the Factors Contributing to the
Decline of U.S. Hegemony:

Examine the social, political, military, and
economic elements that have contributed to the slow
decline of American dominance. Examine the major
occurrences and developments that have reduced
American influence on the world stage, such as the
2008 financial crisis, military overstretch, and the
rise of populism.

To Analyze the Rise of New Global Powers:

Examine the rise of China, Russia, and
other regional actors to see how international
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relations have changed as a result. Examine these
new powers' military, technological, and economic
prowess and how they might pose a threat to
American dominance.

To Understand the Shift Toward a Multipolar
World:

Examine how the U.S.-dominated unipolar
international system is changing into a more
multipolar one with a number of influential
players.Analyze the ways in which global networks
of influence and regional powers—such as Brazil,
India, and the European Union—are influencing this
shift.

To Explore the Impact on Global Governance
and International Relations:

Examine how power dynamics within
international organizations (such as the UN, IMF,
and WTO) are evolving as a result of the loss of
U.S. hegemony. Examine the evolving dynamics of
global alliances, international diplomacy, and
conflicts in a multipolar world.

To Analyze the Challenges and Opportunities for
Global Cooperation:

Analyze the potential for conflict and
fragmentation brought on by a multipolar world,
including heightened competition, regional tensions,
and the deterioration of international norms.
Examine prospects for global collaboration and
cooperation as well as the possibility of developing
new global governance structures that take into
account the realities of a multipolar system.
Objectives:

Investigate the Decline of U.S. Influence:

Name specific economic, military, and
political elements that have weakened American
influence internationally. Examine significant
historical occurrences that have sped up this change,
such as the end of the Cold War, the Middle East
conflicts, and economic crises.

Evaluate the Growth of Alternative Powers:

Examine how China has become a military
and economic powerhouse, paying particular
attention to programs like the Belt and Road
Initiative (BRI) and China's influence in
international trade. Examine Russia's political
tactics, military actions, and influence in
international conflicts, particularly as they relate to
Europe and the Middle East. Examine how regional
superpowers like Brazil, India, and other developing
nations have shaped global trends.

Examine Changing Global Power Structures:

Examine how the major world powers'
changing diplomatic reorientations and alliances
reflect the shift from unipolarity to multipolarity.
Assess the role of regional organizations, such as the
European Union, ASEAN, and others, in shaping
global politics.
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Literature Review:

In the disciplines of international relations,
political science, and global studies, the subject of
the breakdown of U.S. hegemony and the rise of a
multipolar world has attracted a lot of scholarly
attention. Scholars and analysts have analyzed this
change from a variety of angles; some have
concentrated on the political, military, and economic
aspects of it, while others have explored the
ramifications for international security, diplomacy,
and governance.

This literature review will synthesize key works
and debates surrounding the decline of U.S. power,
the rise of alternative global powers, and the shift to
a multipolar world order.

1. U.S. Hegemony and Its Decline

In international relations theory, the idea of U.S.
hegemony has been extensively discussed,
especially in light of the post-World War |l global
order. According to academics, the United States
created a liberal international order founded on
international institutions, free-market capitalism,
and democracy. In his 2011 book Liberal Leviathan:
The Origins, Crisis, and Transformation of the
American World Order, John lkenberry examines
how the United States established and upheld a
stable international order following the war, but he
concedes that the financial crises and the post-9/11
era marked the end of its hegemonic role. Ikenberry
talks about how resilient liberal institutions are, but
he also emphasizes how the United States' power to
unilaterally influence world events is waning.
Similar to this, Niall Ferguson contends in Colossus:
The Rise and Fall of the American Empire (2004)
that the United States was an empire in denial, using
its economic might and military might to sway
international affairs. According to Ferguson,
overstretch, especially in the Middle East, and
waning economic might are to blame for the United
States' current state of decline.

The Future of Power (2011) by Joseph Nye, on the
other hand, adopts a more nuanced stance,
suggesting that even though American power is
under threat, it still has a substantial amount of soft
power thanks to innovation, culture, and diplomacy.
Nye emphasizes the intricacy of world power,
arguing that it is more diffuse now and that the
United States continues to play a significant role in a
changing global environment.

2. Economic Factors: The Rise of Emerging

Economies

The shifting economic environment is one of
the main causes of the US hegemony's decline. Can
China and America Break Free from Thucydides's
Trap? Graham Allison in Destined for War? (2017)
emphasizes how China's ascent as an economic
superpower is posing a threat to the United States'
economic hegemony worldwide. A significant shift
in global economic power is represented by the
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economic rise of China and other emerging
economies like Brazil, India, and Russia, which are
becoming more and more significant players in
international trade, finance, and investment.
The Shifts and the Shocks: What We've Learned —
and Still Need to Learn — from the Financial Crisis
(2014) by Martin Wolf highlights how the 2008
global financial crisis exposed weaknesses in the
global financial system and contributed to the
relative decline of American economic dominance,
undermining the neoliberal economic model that the
United States had been promoting. Wolf talks about
how the global economic system is changing as a
result of China's state-led economic model and the
growing influence of the BRICS (Brazil, Russia,
India, China, and South Africa).
Furthermore, the conflict between domestic political
stability and global economic integration is
emphasized in Dani Rodrik's 2011 book The
Globalization Paradox: Democracy and the Future
of the World Economy. Rodrik highlights the
growing significance of regional trade agreements
and non-Western economic leadership as he
examines how the emergence of economic powers
outside the West has put the liberal economic order
established by the United States in jeopardy.
3. The Rise of China and Russia: Competing

Centers of Power

Many people point to China's rise to

prominence as a serious threat to American
hegemony. In addition to discussing the growing
geopolitical rivalry between the two superpowers,
Kissinger's 2015 book Destiny and Power: The
American Odyssey of George Herbert Walker Bush
describes how the United States was instrumental in
China’'s economic integration into the world. A
geopolitical framework for comprehending U.S.
strategy in a world where emerging powers like
China and Russia are challenging American
dominance can be found in Zbigniew Brzezinski's
1997 book The Grand Chesshoard: American
Primacy and Its Geostrategic Imperatives.
China’'s Future (2016) by David Shambaugh
explores China's increasing power and how its
expanding military and economic might are
changing international governance systems. He
contends that China's approach to global leadership
is different from the liberal internationalism of the
United States because it supports an authoritarian
form of government that is becoming more popular
around the globe.
4. The Concept of a Multipolar World Order

Scholars who contend that the United States is
no longer the only global hegemon and that global
power is becoming more diffuse have examined the
concept of a multipolar world in a variety of ways.
One of the best-known books on the emergence of a
multipolar world is The Post-American World
(2008) by Fareed Zakaria. Zakaria contends that a
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more multipolar world, where power is shared
among several countries, especially China, India,
and the European Union, will emerge as a result of
the decline of U.S. dominance rather than the end of
U.S. power. He highlights how power is dynamic
and how the United States must adjust to new
international conditions.

The idea of offensive realism is first presented
by John Mearsheimer in The Tragedy of Great
Power Politics (2001), which makes the case that
great powers—especially the United States—are
engaged in an ongoing struggle for supremacy.
According to Mearsheimer, China's rise will trigger
a global power struggle that will unavoidably put
American dominance in jeopardy. The Multipolar
World by Helga Haftendorn: How Do We Handle a
Changed International Order? Explores the
opportunities and dangers that come with a global
system where many actors have sway, delving into
the new dynamics of a multipolar world order.
Haftendorn looks at the possibility of collaboration
in fields like global health and climate change, but
she also emphasizes the difficulties brought on by
rivalries between regions, competition for resources,
and divergent political views.

5. Implications for Global Governance and

International Relations
According to Andrew Hurrell's 2007 book On
Global Order: Power, Values, and the Constitution
of International Society, the emergence of new
powers, especially in the Global South, is casting
doubt on the established liberal international order.
Hurrell emphasizes that a new global order might
necessitate a more inclusive approach to global
governance as he looks at the need to restructure
international organizations like the UN and the
World Trade Organization to reflect the new
multipolar reality.

Reserach Methology:

Using a multidisciplinary and multimethod
approach, the research methodology for analyzing
the fall of U.S. hegemony and the emergence of a
multipolar  world integrates qualitative and
guantitative methods to analyze the intricate
dynamics of global power shifts. To answer the
research questions, a mix of historical analysis, case
studies, comparative analysis, and data-driven
approaches will be used due to the topic's breadth
and complexity. An overview of the research
methodology that will direct the study can be found
below.

1. Research Design

A qualitative research design with some
quantitative components will be used for this
investigation. Understanding and elucidating the
different elements that lead to the waning of
American hegemony and the emergence of a
multipolar world is the main goal. Both the
theoretical and empirical facets of global power
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dynamics will be the main topics of the study.
Understanding the political, economic, and military
changes that have aided in the fall of American
hegemony and the ascent of other superpowers will
be the main goal of the qualitative component. This
will entail analyzing historical and policy data,
reading academic literature, and looking at the
choices and actions of important international
players.
2. Data Collection Methods

Due to the intricacy of the topic,
information will be gathered from a variety of
sources, including official reports, historical
documents, and empirical data sets. Among the
primary techniques for gathering data are:
Government Reports and Official Documents:
White House memos, National Security Strategy
reports, congressional hearings, U.S. policy
documents, and other official documents from the
United States and its adversaries (such as China and
Russia). Interviews Speaking with professionals
who have direct experience with the shifting
geopolitical  landscape, such as diplomats,
international relations academics, and policymakers.
These interviews will yield important information
about the choices and tactics of superpowers.
3. Case Study Approach

In-depth analyses of particular occurrences
or phenomena that best represent the larger patterns
of the decline of American hegemony and the
emergence of multipolarity will be provided through
case studies. The U.S.-China Rivalry will be one of
the major case studies. Examining the military,
economic, and strategic rivalry between the United
States and China, with a focus on China's Belt and
Road Initiative (BRI), technological developments,
and the expanding global influence of Chinese
corporations. Examining how Russia is undermining
American influence in Europe and the Middle East
by concentrating on its actions under Vladimir
Putin, such as the annexation of Crimea, its
intervention in Syria, and its growing military
presence in Eastern Europe. BRICS Nations:
examining the BRICS countries' (Brazil, Russia,
India, China, and South Africa)
4. Comparative Analysis

The geopolitical strategies of the United
States and other emerging powers like China, India,
and Russia will be compared and examined.
Important comparative elements will consist of:
contrasting China's state-driven capitalism and
Russia's state-controlled oligarchy with the United
States' capitalism and neoliberalism. Examining the
defense budgets, military advancements, and
overseas military operations of the United States,
China, and Russia. Assessing how the United States
uses cultural diplomacy, soft power, and
international institutions in comparison to emerging
powers. The study will find patterns, parallels, and
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discrepancies in these nations' approaches to
projecting power and influence in the international
system.

5. Theoretical Framework

Several international relations theoretical
frameworks will serve as the foundation for this
investigation and serve as a guide for the analysis:
HST, which was put forth by academics like Charles
Kindleberger and Robert Keohane, will be used to
investigate how American hegemony has influenced
the post-World War 1l order and the implications of
its decline for international stability Analysis of
power politics, competition, and the balance of
power in the shift from unipolarity to multipolarity
will be informed by realist theories, especially those
of Kenneth Waltz and John Mearsheimer. The
emergence of non-Western powers like China and
Russia, as well as their alternative models of
influence and governance, will be examined using
constructivism and Joseph Nye's theories of soft
power.

Statement of the Problem:

Significant changes are occurring in the
global order that has dominated the post-World War
Il era. As the creator of the liberal economic order
and a military superpower, the United States has
dominated international affairs for a number of
decades. However, the balance of power has
changed significantly in the twenty-first century,
with the relative decline of U.S. global influence
and the emergence of new global actors, especially
China, Russia, and other emerging economies For
international relations, the fall of U.S. hegemony
and the emergence of a multipolar world present
significant obstacles and uncertainties. Once the
undisputed leader of the world, the United States is
now up against more competition from a wide range
of nations. Global governance, economic systems,
and security dynamics are changing as a result of
Russia's assertive foreign policy, China's expanding
economic and military clout, and the strategic
realignment of other regional powers. Because of
this, the world is moving from a unipolar system,
where American dominance was paramount, to a
more multipolar one, where no one country can
unilaterally control world affairs. The question this
study aims to answer is how much the international
order is changing as a result of the fall of U.S.
hegemony and the emergence of a multipolar world,
and what effects this change will have on global
governance, economic ties, and geopolitical
stability. In particular, the study will investigate the
following the reasons behind and effects of the
United States' loss of hegemony: Which military,
political, and economic elements have weakened
American dominance in the world? What effects
have these shifts had on the United States' ability to
project power internationally and its influence in
important international organizations? The part
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emerging powers play in creating a multipolar
world: How are nations like China, Russia, and
India changing the balance of power in the world?
How are they expanding their influence in
international organizations, economic systems, and
military matters, and what tactics are they using to
subvert American domination?

The consequences for international relations
and global governance: How are the dynamics of
global governance changing as the world becomes
more multipolar and less unipolar? What effects
does this have on international organizations like the
WTO, IMF, and UN, among others? What effects is
the growing power fragmentation having on
regional and international cooperation mechanisms?

Opportunities and dangers in a multipolar
world: In a multipolar world, what are the possible
risks of conflict, geopolitical instability, and the
breakdown of international norms? On the other
hand, how can developing nations work together to
address global issues like trade, public health, and
climate change in order to establish a more inclusive
and cooperative global order?

Further Suggestions for Research:

Numerous research opportunities arise from
the shift from a unipolar world dominated by U.S.
hegemony to a more multipolar global order. Even
though this study aims to analyze important facets
of the fall of American dominance and the
emergence of rival superpowers, there are still a
number of unexplored areas that present scholars
with important chances to add to the corpus of
knowledge. The following are some ideas for
additional study that might enhance and broaden the
current conversation:

1. The Role of Emerging Economies in Shaping
Global Governance

Less focus has been placed on how nations
like China, India, and Brazil have shaped the global
governance  system, including international
organizations like the United Nations (UN), the
World Trade Organization (WTO), and the
International Monetary Fund (IMF), despite the fact
that their economic growth is frequently
emphasized. Future studies might concentrate on:
Emerging economies’ effects on international
institution reform: In what ways are these powers
undermining the accepted frameworks and
regulations of international governance? What part
do they play in reforming multilateral organizations,
such as promoting more representation in the UN
Security  Council or establishing  substitute
international  organizations like the Asian
Infrastructure Investment Bank (AlIB) and the New
Development Bank (NDB)?

Alternative models of governance: In what ways
are non-Western nations putting forth alternative
models of governance that go against the liberal
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international order that the United States established
following World War 11?

2. The U.S.-China Rivalry: Implications for
Global Stability

Although the relationship between the
United States and China is crucial to the shifting
balance of power in the world, it is still unknown
what the long-term effects of their rivalry will be. A
targeted study could look into: How does the trade
war and technological rivalry between these two
nations affect the world economy, specifically with
regard to innovation, global supply chains, and trade
flows?

Security conundrums and military rivalry: What
dangers come with military buildup in Taiwan, the
South China Sea, and cyberspace? What potential
effects might the escalating military conflict
between the United States and China have on Indo-
Pacific regional security as well as international
security?

The part played by regional powers in the U.S.-
China rivalry: How are Asian nations—such as
South Korea, Japan, and India—reacting to this
rivalry? Are they supporting one of the powers or
helping to maintain the balance of the competition?
3. Regional Powers and their Impact on Global
Power Dynamics

Regional powers like India, Turkey, Iran, and others
are becoming more and more significant, even
though global powers like the United States, China,
and Russia get a lot of attention. Additional
investigation could look at:

The increasing sway of regional powers: In this
new multipolar world, what is the positioning of
regional powers? For instance, more research should
be done on India's growing influence in the Indo-
Pacific area and its strategic alliances with both the
US and Russia.

The function of dynamics in regional security: In
what ways do regional conflicts—such as those in
the Middle East, South Asia, and Africa—support or
counteract the trend toward multipolarity? How do
regional actors influence international norms and
values, particularly in contentious fields like
democracy, governance, and human rights?
Research Statement:

The 21st century is seeing major changes to
the world political and economic order that has
prevailed since the end of World War Il and was
primarily influenced by American hegemony. The
United States is currently facing increasing
challenges to its leadership role after decades of
serving as the primary architect of international
norms,  economic  systems, and  security
arrangements. Along with changing geopolitical and
economic trends, the emergence of new global
powers—most notably China, Russia, and other
emerging economies—signals the end of U.S.
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hegemony and the beginning of a multipolar world
order.

This study's main research question is: How are
international relations, global governance, and the
balance of power changing as a result of the fall of
U.S. hegemony and the emergence of a multipolar
world? This change not only represents a watershed
in American dominance history, but it also poses
important queries about how world politics will
develop in the future. The question of how
international security arrangements, economic ties,
and global governance systems will change is still
crucial as the US faces increasing competition from
China, Russia, and other regional powers.

Economic changes, military overstretching,
shifting international alliances, and the growing
influence of emerging powers are some of the
factors that have contributed to the decline of U.S.
hegemony. It will also examine how a multipolar
world has emerged, in which no one country has the
same level of dominance as the United States, and
how nations like China, Russia, India, and others are
upending established power structures. The study
will investigate how this shift will affect
international  organizations,  diplomatic ties,
economic strategies, and security agreements.

Key aspects to be addressed include:

The causes of the decline in U.S. hegemony
include economic crises, military entanglements,
and the limits of unilateral power, among other
political, economic, and military elements that have
contributed to the United States' declining influence
in world affairs.

The Rise of Multipolarity:

Examining how other regional and global
powers—especially  China and  Russia—are
changing military alliances, economic structures,
and international norms.

Implications for Global Governance: analyzing
how power is allocated among new centers of
influence and the impact of a multipolar global
order on organizations like the International
Monetary Fund, the World Trade Organization, and
the United Nations.

Security and Military Dynamics in a Multipolar
World: Evaluating the possible effects of this
change on international security, such as how it may
affect military alliances, the distribution of power,
and the likelihood of new conflicts as nations
compete for influence.

The Role of Non-Western Powers: examining the
ways in which nations like China, India, and Russia
are using their economic, political, and military
might to establish alternative global models that go
against the current liberal order that is dominated by
the United States.

Scope and Limitations:

This study aims to investigate how the
United States’ hegemony is eroding and how a

407



IJAAR Vol.11 No.3

multipolar global order is emerging at the same
time. The main emphasis will be on the military,
political, and economic factors that have changed
the global power structure, especially in the twenty-
first century. The scope will encompass a variety of
topics pertaining to emerging powers, global
governance, and the United States' changing role in
this shifting geopolitical environment.

Historical Context of U.S. Hegemony:

The study will start with a review of the
post-World War 1l global order, emphasizing the
United  States' leadership in international
organizations, its military might, and its role in
creating the liberal international system. This will
offer a starting point for comprehending how
American power has changed over the years.
Hypothesis:

This hypothesis is predicated on the idea
that a number of internal and external factors are
causing the United States, which has historically
been the dominant global power, to experience a
relative decline. Economic changes (like China's rise
and the dynamics of global trade), military
overstretching in the Middle East and other areas,
and growing opposition to U.S.-led international
organizations and policies are some of these factors.
Emerging nations like China, India, and Russia are
also growing more assertive in their military
strategy, economic diplomacy, and global
governance.

The key elements of this hypothesis are:

Decline of U.S. Hegemony: Economic stagnation,
strategic military overreach, and the mounting
challenge from other countries are all contributing
factors to the United States' current power dynamics
shift. The United States was once the main architect
and guarantor of the global order. The United States'
unipolar stance in international affairs is being
undermined by the relative decline of its influence.
The Emergence of Multipolarity: A multipolar
world, where power is shared among more
important international actors, is replacing the U.S.-
dominated world order. This change is being
influenced by the economic growth of China, the
assertive foreign policy of Russia, and the
expanding influence of regional powers like Brazil,
India, and regional coalitions.
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Results:

The research yielded the following data:

U.S. Economic Share in Global GDP: The United
States' share of the world's GDP as of 2023 is about
24%, which is a considerable decrease from its 30%
share in 2000. The relative growth of other
economies, especially China, which now accounts
for about 18% of the world's GDP, is reflected in
this decline.

Belt and Road Initiative (BRI) of China: The Belt
and Road Initiative (BRI) has raised more than $4
trillion in investments in more than 140 countries
since its inception in 2013. China's economic and
geopolitical power has grown significantly as a
result of this initiative, posing a threat to the US-led
global financial system.

The United States continues to have the
largest military budget in the world, but its
proportion of global military spending has
decreased. The United States spent about $800
billion on defense in 2022, which accounted for
about 38% of all military spending worldwide. This
is a decrease from more than 50% in the 1990s.
China’s Military Expansion: China's military has
rapidly modernized over the last ten years. With a
defense budget of over $250 billion as of 2023,
China is the world's second-largest military spender.
Additionally, China's military has stepped up its
presence in key areas like the Indian Ocean and the
South China Sea.

Russia’s Impact on International Security:
Russia's military actions, such as those in Syria
(since 2015) and Ukraine (since 2014), have greatly
increased its influence as an actor in international
security. By forming alliances with China, India,
and a number of Middle Eastern countries, Russia
has also increased its influence.

Discussion:

The study's conclusions demonstrate a
distinct trend toward the emergence of a multipolar
global order and the decline of US hegemony.
Global power dynamics have changed dramatically
in the last few decades, as demonstrated by a
number of data points.

Once the leading economic force, the
United States has seen a decline in its GDP share
worldwide. About 30% of the global GDP came
from the United States in 2000; by 2023, that
percentage had fallen to about 24%. The rise of
China and other major players in the global
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economy is reflected in this decline. China's share of

the world GDP increased from 3.6% in 2000 to

about 18% by 2023 thanks to its rapid growth.

Although the U.S. economy remains the largest in

the world, it is no longer as powerful as the

emerging giants.

The global trade landscape has changed in
tandem with this economic shift. The United States
made up 13.6% of all exports worldwide in 2000.
This percentage dropped to 8.1% by 2022, but
China's share increased from 3.9% to 13.8% during
that time. With China leading the way in new trade
alliances and infrastructure projects, this shift is
representative of the larger shift in international
trade routes and partnerships.

Conclusion:

A major shift in the balance of power in the
world is reflected in the fall of American hegemony
and the emergence of a multipolar world. The
United States' relative power has declined in recent
decades in a number of areas, such as military
spending, economic output, and geopolitical clout.
Even though the United States is still a major player
in the world economy, other nations—especially
China—are posing a growing threat to its hegemony
as its rise has altered international trade, technology,
and diplomacy. China's economic footprint has
grown considerably, while the United States' share
of the world GDP has been gradually decreasing. A
more equitable distribution of global influence has
also been facilitated by the military and
technological developments of other nations.

The increasing significance of regional
alliances and powers is another indication of this
change. A growing threat to the U.S.-led global
economic order is reflected, for example, in China’s
Belt and Road Initiative and the development of
trade agreements such as the Regional
Comprehensive Economic Partnership (RCEP).
Meanwhile, both established powers and developing
countries have become more competitive with the
U.S. in international organizations like the World
Trade Organization and the United Nations.
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