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Abstract: 

This research paper delves into the intricate relationship between ancient Indian 

knowledge systems and Vision Viksit Bharat@2047, a strategic framework aimed at transforming 

India into a developed nation by 2047. The study underscores how traditional wisdom, including 

Ayurveda, Yoga, Vedic mathematics, and sustainable agricultural practices, can be harmonized 

with modern innovation to foster entrepreneurial progress. Through an extensive review of 

literature and secondary data analysis, the paper identifies key areas where ancient knowledge 

complements contemporary technological advancements. The objectives are justified through 

their alignment with national goals such as economic self-reliance (Atmanirbhar Bharat) and 

global leadership in sustainable development. While the study is constrained by its reliance on 

secondary data, it provides actionable insights into leveraging India’s rich heritage for future 

growth. The findings highlight the importance of integrating time-tested principles with cutting-

edge innovations to achieve holistic development. 
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Introduction: 

1. Ancient Indian Knowledge Systems: 

Refers to the collective body of knowledge 

originating from India's historical traditions, 

encompassing fields like medicine 

(Ayurveda), mathematics (Vedic 

mathematics), philosophy, and 

environmental sustainability. 

2. Vision Viksit Bharat@2047: A visionary 

framework launched by the Government of 

India to mark the centenary of independence, 

aiming to transform India into a prosperous, 

inclusive, and technologically advanced 

nation by 2047. 

3. Entrepreneurial Progress: The process 

of fostering innovation, creating value, and 

driving economic growth through 

entrepreneurial ventures that address societal 

needs. 

4. Harmonization: The act of blending 

diverse elements—in this case, ancient 

wisdom and modern innovation—to create 

synergy and achieve common objectives. 

 

Objectives: 

1. To analyze the relevance of ancient 

Indian knowledge systems in 

contemporary entrepreneurial 

ecosystems. 

2. To identify opportunities for 

integrating traditional wisdom with 

modern technologies under Vision 

Viksit Bharat@2047. 

3. To assess the role of 

entrepreneurship in achieving 

sustainable development using 

indigenous knowledge. 

4. To propose strategies for leveraging 
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India’s cultural heritage to enhance 

global competitiveness. 

 

Justification of Objectives: 

Objective 1: Understanding the applicability 

of ancient systems ensures their preservation 

while addressing modern challenges. For 

instance, Ayurvedic principles have been 

validated by modern science, with studies 

showing their efficacy in treating chronic 

diseases (Kumar et al., 2021). This aligns 

with UNESCO’s emphasis on safeguarding 

intangible cultural heritage, ensuring that 

these systems remain relevant in today’s 

world (UNESCO, 2021). 

Objective 2: Integrating traditional practices 

with technology fosters innovation and 

supports India’s goal of becoming a $5 

trillion economy by 2025 (NITI Aayog, 

2023). For example, startups combining 

Ayurveda with AI-driven diagnostics are 

already gaining traction in global markets, 

demonstrating the potential of such 

integrations. 

Objective 3: Indigenous knowledge 

promotes sustainability, which is crucial for 

meeting the United Nations’ Sustainable 

Development Goals (SDGs) by 2030 (United 

Nations, 2022). Practices like crop rotation 

and organic farming not only improve soil 

health but also reduce dependency on 

chemical fertilizers, contributing to 

environmental conservation. 

Objective 4: Leveraging heritage enhances 

soft power, positioning India as a leader in 

ethical and sustainable business models 

globally (World Economic Forum, 2023). By 

promoting products rooted in traditional 

knowledge, India can strengthen its cultural 

identity while competing in international 

markets. 

 

Review of Literature: 

 The intersection of tradition and 

innovation has been explored extensively in 

academic discourse. According to Sharma & 

Singh (2022), ancient Indian texts like the 

Vedas contain timeless insights applicable to 

modern science and management. Similarly, 

Kumar et al. (2021) argue that Ayurvedic 

principles can revolutionize healthcare 

startups by offering personalized wellness 

solutions. 

A study by Patel (2023) highlights 

how Vedic mathematics simplifies complex 

calculations, making it invaluable for AI 

algorithms. Meanwhile, Rao (2022) 

emphasizes the potential of yoga-based 

wellness apps to tap into the $1.5 trillion 

global wellness market. 

On the policy front, Gupta (2023) discusses 

how Vision Viksit Bharat@2047 aligns with 

Atmanirbhar Bharat initiatives, promoting 

indigenous innovation. Das & Mehta (2022) 

further explore the role of rural 

entrepreneurship in preserving traditional 

crafts while generating employment. 

Recent reports indicate that over 

60% of Indian startups now incorporate 

some form of traditional knowledge (IBEF, 

2023). This trend underscores the growing 

recognition of heritage-driven innovation. 

 

Research Methodology: 

 This study employs a qualitative 

approach using secondary data sourced from 

government reports, peer-reviewed journals, 

industry publications, and credible online 

databases. Data was analyzed thematically to 

identify patterns and correlations between 

ancient knowledge systems and 

entrepreneurial progress. Secondary data was 

chosen due to its accessibility and reliability, 

enabling comprehensive coverage without 

resource constraints. 

 

Limitations of the Study: 

1. Reliance solely on secondary data 

may limit access to primary 

perspectives or real-time insights. 

2. Generalizations based on existing 

literature might overlook region-

specific nuances. 

3. Lack of empirical testing reduces the 



IJAAR    Vol. 6 No. 22  ISSN – 2347-7075 
 

Dr. Franklin Salvi, Dr. Devendra Ajit Dagade & Dr. Hemkant Nivrutti Gawade 

892 

ability to validate hypotheses 

conclusively. 

 

Discussion of the Topic: 

1. Revitalizing Traditional Medicine 

through Entrepreneurship: 

Ayurveda, one of India’s oldest 

medical systems, offers immense potential 

for health-tech startups. With the global 

herbal medicine market projected to reach 

$411 billion by 2028 (Statista, 2023), 

entrepreneurs can develop products 

combining Ayurvedic formulations with 

modern delivery mechanisms like 

nanotechnology. Startups like Patanjali have 

successfully commercialized Ayurvedic 

products, proving the viability of this model. 

Encapsulating Ayurvedic herbs in 

nanoparticles ensures controlled release and 

improved bioavailability, addressing 

concerns about potency and dosage 

consistency. AI-driven platforms personalize 

treatments based on genetic profiles, 

aligning with precision medicine trends. This 

fusion preserves cultural heritage while 

positioning India as a leader in holistic 

healthcare. Collaborations between 

Ayurvedic practitioners and biotech firms 

foster groundbreaking research, 

strengthening India's global pharmaceutical 

presence. 

2. Promoting Sustainable Agriculture: 

Ancient farming techniques like crop 

rotation, organic fertilizers, and water 

conservation are regaining popularity amid 

climate change concerns. Startups adopting 

these methods contribute to food security 

while reducing carbon footprints, aligning 

with India’s net-zero emissions target by 

2070 (MoEFCC, 2023). Companies like 

AgroStar use mobile apps to educate farmers 

about sustainable practices, bridging 

tradition and technology. For example, zero-

budget natural farming (ZBNF), adopted by 

over 500,000 farmers in Andhra Pradesh, 

reduces input costs and improves yields. 

Startups like Kheyti introduce affordable 

greenhouse solutions, protecting crops from 

extreme weather. Promoting indigenous 

seeds and organic fertilizers preserves 

biodiversity, critical for long-term 

sustainability. Government schemes like 

Paramparagat Krishi Vikas Yojana 

incentivize adoption, ensuring scalability. 

3. Integrating Vedic Mathematics in 

EdTech: 

 Vedic mathematics simplifies 

arithmetic operations, enhancing 

computational efficiency. EdTech platforms 

incorporating these methods improve 

learning outcomes, particularly in STEM 

education, where India ranks among the top 

five countries globally (World Bank, 2023). 

Platforms like Cuemath integrate Vedic 

principles, boosting student performance. 

Techniques like "Nikhilam Sutra" make 

complex calculations intuitive, fostering 

logical thinking and  problem-solving skills. 

Gamified modules engage students, 

increasing retention and interest in 

mathematics. Educators explore integrating 

Vedic maths into coding curricula, teaching 

efficient algorithm writing. By blending 

ancient wisdom with modern tools, EdTech 

startups create unique value propositions 

appealing to domestic and international 

markets. Partnerships with schools ensure 

widespread adoption. 

4. Yoga and Wellness Tourism: 

Yoga tourism generates $30 billion 

annually worldwide (FITUR, 2023). 

Entrepreneurs can capitalize on this trend by 

developing wellness retreats and digital 

platforms, boosting GDP and cultural 

diplomacy. Kerala’s Ayurvedic resorts 

attract thousands of international visitors 

annually, offering immersive experiences 

combining yoga, meditation, and detox 

programs. Digital platforms like Glo and 

Down Dog provide virtual classes, allowing 

global access to Indian teachings. Niche 

segments like corporate wellness retreats 

target stressed executives seeking 

mindfulness training. By branding India as 
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the global wellness hub, the country 

enhances soft power while generating 

employment. Collaborations with travel 

agencies amplify reach, ensuring sustained 

growth. 

5. Preserving Artisanal Crafts: 

 Handloom and handicraft industries 

employ over 10 million artisans in India 

(Ministry of Textiles, 2023). Entrepreneurs 

leverage e-commerce platforms to promote 

these crafts internationally, preserving 

cultural identity. Initiatives like Amazon 

Karigar empower artisans by providing 

global market access. Handwoven Banarasi 

silk sarees and Pashmina shawls fetch 

premium prices due to exclusivity. Startups 

like Craftsvilla and Jaypore curate 

collections highlighting regional diversity. 

Blockchain technology authenticates 

products, combating counterfeits and 

ensuring fair compensation. Training 

programs equip craftsmen with digital 

literacy, enabling independent online store 

management. By blending traditional art 

forms with contemporary designs, 

entrepreneurs create products appealing to 

modern aesthetics without compromising 

authenticity. 

6. Fostering Ethical Leadership: 

 Concepts like Dharma (duty) and 

Karma (action) from ancient scriptures 

provide frameworks for ethical decision-

making. Startups adhering to these values 

gain consumer trust, critical in socially 

conscious markets. Companies like Tata 

Group emphasize ethical practices, earning 

reputations  for  integrity.  Dharma  

encourages  prioritizing  societal  welfare  

alongside profitability, aligning with CSR 

demands. For example, Patanjali sources raw 

materials directly from farmers, ensuring fair 

trade and supporting rural economies. 

Karma-based leadership fosters 

accountability, inspiring employees to 

contribute positively. Transparent 

governance builds credibility among 

stakeholders. Ethical branding resonates with 

millennials and Gen Z, who prefer value-

aligned brands. Embedding ancient ethical 

frameworks into corporate culture ensures 

long-term success and societal well-being. 

7. Leveraging Astrology for Business 

Insights: 

Though often dismissed as 

pseudoscience, astrology remains deeply 

ingrained in Indian culture. Entrepreneurs 

use astrological predictions to guide 

marketing campaigns, blending belief 

systems with commerce. Consulting 

astrologers before launching products during 

auspicious periods boosts consumer 

confidence and brand recall. Startups 

specializing in astrology-based services, like 

personalized horoscopes and compatibility 

reports, gain traction among urban 

professionals. Platforms like AstroVed and 

Clickastro combine traditional charts with AI 

analytics, offering tailored predictions. 

Astrology-themed merchandise, including 

jewelry and apparel designed according to 

planetary influences, caters to niche markets. 

Respecting cultural beliefs and integrating 

them into business strategies creates 

emotionally resonant products, driving 

loyalty. 

8. Building Resilient Urban Ecosystems: 

Ancient town planning principles, 

exemplified by cities like Mohenjo-Daro, 

emphasize sustainability. Modern urban 

planners adopt these ideas to design smart 

cities resilient to environmental and social 

challenges. Ahmedabad implements green 

infrastructure inspired by traditional designs. 

Stepwells (baolis) serve as models for 

rainwater harvesting systems, addressing 

water scarcity exacerbated by climate 

change. Passive cooling techniques, such as 

thick walls and courtyards, reduce energy 

consumption in modern buildings. Startups 

focus on sustainable materials like bamboo 

and lime plaster, incorporating innovations 

like carbon sequestration. Smart city projects 

under Vision Viksit Bharat@2047 integrate 

IoT sensors with traditional water 
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management systems to monitor usage and 

prevent wastage. Blending ancient wisdom 

with futuristic technologies creates livable 

spaces balancing ecological preservation 

with economic growth. Public-private 

partnerships accelerate implementation, 

ensuring inclusivity. This condensed version 

captures the essence of each point while 

reducing redundancy and maintaining 

clarity, bringing the total word count to 

approximately 900 words. 

 

Conclusion: 

 The harmonization of ancient Indian 

knowledge systems with Vision Viksit 

Bharat@2047 presents a unique opportunity 

to drive entrepreneurial progress sustainably. 

By leveraging heritage, India can position 

itself as a hub for ethical and innovative 

businesses. However, realizing this vision 

requires concerted efforts from 

policymakers, entrepreneurs, and academia. 

 

Recommendations: 

1. Establish Incubators Focused on 

Heritage-Driven Startups: 

Create dedicated incubators that 

support startups leveraging traditional 

knowledge systems. These incubators should 

offer mentorship, funding, and networking 

opportunities to help entrepreneurs scale 

their ventures. 

2. Introduce Curricula Blending 

Traditional Knowledge with Modern 

Sciences: 

Educational institutions should 

design interdisciplinary programs that 

combine ancient wisdom with modern 

sciences. For example, courses on Ayurvedic 

biotechnology or Vedic mathematics in 

computer science could inspire students to 

innovate. 

3. Provide Tax Incentives for Enterprises 

Utilizing Indigenous Practices: 

Governments should offer tax breaks 

to businesses that integrate traditional 

practices into their operations. This would 

encourage more entrepreneurs to explore 

heritage-based solutions. 

4. Encourage Public-Private Partnerships 

to Fund R&D in This Domain: 

Collaborative efforts between the 

government and private sector can accelerate 

research and development in areas like 

sustainable agriculture and traditional 

medicine. 

5. Launch Awareness Campaigns 

Highlighting the Benefits of Integrating 

Heritage with Innovation: 

Public awareness campaigns can 

educate citizens about the value of traditional 

knowledge systems, fostering greater 

acceptance and adoption. 

6. Develop Export-Oriented Policies for 

Heritage Products: 

Policymakers should create export-

friendly regulations to help Indian heritage 

products compete globally. This includes 

streamlining certification processes and 

reducing export duties. 

7. Promote Digital Platforms for Artisans 

and Farmers: 

Invest in digital infrastructure to 

connect artisans and farmers directly with 

consumers. This would eliminate middlemen 

and ensure fair pricing. 

8. Support Research on Ancient Town 

Planning Principles: 

Fund studies exploring how ancient 

urban designs can inform modern city 

planning, focusing on sustainability and 

resilience. 
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