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Abstract:

The present study was undertaken with an overall objective to analyse the performance of PM Kisan
Sanman Nidhi Yojana by estimating the number of beneficiaries covered, efficiency of scheme and
economic benefits of scheme for farmers, utilization pattern of fund disbursed under the scheme, awareness
about other government schemes. The study was conducted in Rankhamb village Sangamner during 2025-
26. The study used both primary and secondary data to fulfill the objectives. A total of 30 beneficiaries were
selected from Rankhamb village for a survey. The study concluded that funds disbursed under PM KISAN
scheme is mainly utilized for Agriculture cultivation (100%), purchase of seeds and fertilizers (23%), home
expenses ( 33%) and child education (20%) in the study. The maximum number of beneficiaries were found
in Uttar Pradesh followed by Rajasthan, West Bengal and Maharashtra.

Keywords: PM Kisan, Agriculture Cultivation.

Introduction: The present case study focuses on

PM-KISAN is a central sector scheme of
the Government of India, announced in the
Interim Union Budget 2019 and implemented
with effect from 1 December 2018. It was
formally launched in February 2019 with the
objective of offering assured, regular income
support to small and marginal cultivators facing
rising production costs and market risks. Under
the scheme, eligible landholding farm families
receive financial assistance of 6,000 per year,
released in three equal instalments of 2,000
directly into their bank accounts through Direct
Benefit Transfer. The support is funded entirely
by the central government and is linked to land
records maintained by states and Union
Territories, with certain exclusion criteria such as
high-income institutional
landholders.

taxpayers  and

Rankhamb village to assess the ground-level
impact of PM-Kisan. Through this micro-level
analysis, the study aims to understand how
effectively the scheme addresses the economic
needs of rural households, the extent of awareness
and utilization among farmers, and the socio-
economic changes brought about by its

implementation.

Objective:

1. To study the effectiveness and economic
benefits of PM Kisan Sanman Nidhi
Scheme.

2. To analyse the utilisation of money by
farmers of PM Kisan Sanman Nidhi
Scheme.

3. To study socio-economic conditions of
rankhamb village.
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4. To study the awareness of farmers about
various government schemes.
Hypothesis
e Farmers are benefiting financially due to
PM Kisan Sanman Nidhi

Research Methodology:

The present study employs a combination
of descriptive, analytical, and survey methods to
assess the effectiveness of the PM Kisan Yojna in
Ramkhamb village. The descriptive method is
adopted to systematically outline the features,
functioning, and implementation process of the
scheme within the village setting.

Sample Area: Ramkhamb village (area of study).
Sample Size: All or a representative group of
PM-KISAN beneficiaries in the village. 30
farmers from Rankhamb village have been
selected as a sample. The sample size represents
approximately 13.76% of the PM Kisan account
holder out of 211 eligible households.

Sampling  Technique:  Convenience  or
purposive sampling is wused to select
beneficiaries who have received support under the

scheme.

Data Collection:

This research utilizes both primary and
secondary data sources to comprehensively study
the impact of the PM Kisan scheme in Rankhamb

village.

Results and Discussion:
1. (a) Status of state wise beneficiaries of the
PM Kisan Sanman Nidhi:

Uttar Pradesh leads with 360 lakh
beneficiaries, followed by Rajasthan at 118 lakh
and West Bengal at 134 lakh. Maharashtra
records 105 lakh, Madhya Pradesh 85 lakh, and
Bihar 75 lakh, underscoring high enrollment in
agrarian heartlands. Smaller states like Arunachal
Pradesh (0.9 lakh), Delhi (0.15 lakh), and Goa

(0.06 lakh) show minimal figures due to limited
agricultural dependence. Northeastern areas such
as Manipur (0.29 lakh) and Sikkim (0.28 lakh)

also register low numbers.

Table 1 - Status of statewise benefic of the PM
Kisan Sanman Nidhi

State / UT Numbe.r . of
Beneficiary (in LAKH)
Andra Pradesh 41
Arunachal Pradesh 0.9
Assam 18
Bihar 75
Chhattisgarh 25
Delhi 0.15
Goa 0.06
Gujrat 49
Haryana 16
Himachal Pradesh 9
J& K 11
Jharkhand 17
Keral 53
MP 85
Maharashtra 105
Odisha 33
Puducherry 1.07
Rajasthan 118
Sikkim 0.28
Tamil Nadu 21
Telangana 30
Tripura 9.7
Uttar Pradesh 360
Uttarakhand 7.8
West Bengal 134
Manipur 0.29
Meghalaya 0.52

(pmkisan.gov.in)
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1. (b) Status of beneficiary of the PM Kisan
Sanman Nidhi in Study Area:

There are a total of 218 active PM Kisan
Yojana accounts in Rankhamb village, out of
which 199 are male account holders and 19 are
female account holders.

2. Status of Transaction Rate in Study Area:
The strong 90% timely receipt rate signals
high efficiency in the payment system, This
supports DBT effectiveness under schemes like
PM Kisan, minimizing delays that could
exacerbate rural cash flow issues. The 10% “NO”
cases may stem from factors like Aadhaar

mismatches, bank linkage errors.

Table 2- Farmers respons in study area related

to money received on time

Table 3- Farmers response related to economic
benefits of PM-Kisan

Economic .
Response in
Response benefit of PM-
. percentage
Kisan
YES 30 100
NO 0 0
TOTAL 30 100

Response | Money received Percentage
on time

YES 27 90

NO 3 10

TOTAL 30 100

3. Status of the economic benefits through PM-
KISAN:

The table presents a 100% response rate
among 30 surveyed respondents regarding the
economic benefits of the PM-Kisan scheme. All
30 participants (100%) affirmed “YES” to
experiencing economic benefits, while the “NO”
category shows 0 respondents (0%). This results
in a total sample size of 30, with full unanimity
on positive economic impact from the
scheme.Overall, the data underscores PM-Kisan’s
effectiveness in delivering economic relief to all

sampled farmers.

4. Socio-economic status of Study Area:

The Rankhamb village has population of
1188 of which 588 are males while 600 are
females as per Population Census 2011. In
Rankhambwadi village, 676 were engaged in
work activities. 82.99 % of workers describe their
work as Main Work (Employment or Earning
more than 6 Months) while 17.01 % were
involved in Marginal activity providing livelihood
for less than 6 months. Of 676 workers engaged
in Main Work, 428 were cultivators (owner or co-
owner) while 95 were Agricultural laborers.

As depicts in table 4, A substantial 43%
(13 farmers) earn less than 5,000 per month,
underscoring widespread financial vulnerability
among smallholder farmers. The next tier, with
incomes between 35,000 and 10,000, accounts
for 33.3% (10 farmers), representing a marginally
better-off group possibly benefiting from
diversified income sources such as allied
activities or government subsidies. Higher
brackets are notably sparse: 13.3% (4 farmers)
fall in the %10,000-%320,000 range, 6.6% (2
farmers) between 320,000 and 30,000, and just
3.3% (1 farmer) exceed X30,000.

As mentioned in table 5, Among 30
farmers surveyed, landholding sizes reveal a
predominance of small-scale operations. A
majority—50% (15
between 1.1 and 2.0 hectares. Additionally,

26.6% (8 farmers) operate on even smaller plots

farmers)—hold  farms

of 0.0-1.0 hectares, highlighting fragmentation

and constraints on mechanization or economies of

8
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scale. Only 23.3% (7 farmers) possess 2.1-4.0
hectares, while no farmers exceed 4.1 hectares
(0%).This distribution underscores vulnerability
to income instability, low productivity, and
reliance on schemes for smallholders.

Table 4 - Monthly Income of farmers in study

agrarian households. Seed and fertilizer purchases
engage 23% (7 farmers), supporting input-
intensive farming but indicating limited adoption
possibly due to cost barriers. Child education
benefits 20% (6 farmers), pointing to partial
prioritization of human capital amid competing

needs.

Table 6 — Utilization of PM Kisan money by

area
Monthly
. Number of
income of Percentage
farmers
farmers
Under 5000 rs 13 43
5000 to 10000
10 33.3
s
10000 to
4 13.3
20000 rs
20000 to
2 6.6
30000 rs
Above 30000
1 33
s
Total 30 100

Table 5 - Land holding of farmers in study

farmers
Utilization of Number of
In percentage
funds by sample
(out of 30)
farmer farmer
For agriculture
. 30 100
cultivation
To buy seeds
. 7 23
and fertilizer
For household
10 333
expenses
For child
) 6 20
education
To  purchase
0 0
farm tools

area
Size of farm Number of

(Hector) farmers Percentage
0.0-1.0 3 T
1.1-2.0 15 =
2.1-4.0 7 733
Above 4.1 0 0
Total 30 100

5. Utilization of PM Kisan Sanman Nidhi
money by study area farmers:

All 30 sampled farmers (100%) utilize
funds—Iikely from schemes like PM Kisan—for
agricultural cultivation, affirming its core role in
sustaining rural livellhoods amid economic
pressures in areas like Sangamner taluka.
Household expenses claim the next largest share
at 33.3% (10 farmers), revealing funds’ critical

buffer against daily survival costs in low-income

6. Status of Farmer Awareness of Agricultural
Schemes:

PM Fasal Bima Yojana (crop insurance)
reaches 56.6% (17 farmers), indicating moderate
penetration but potential for higher uptake to
mitigate weather and price risks. Kisan Credit
Card awareness stands at 50% (15 farmers), a
foundational tool for timely credit that could
empower smallholders if better publicized. Soil
Health Card Mission lags severely at just 3.3% (1
farmer), exposing critical gaps in soil testing and
nutrient management outreach. PM Kisan
Maandhan Yojana registers zero awareness (0%),
underscoring neglect of long-term pension
schemes for aging farmers. This uneven pattern
reflects scheme-specific implementation of

successes and failures.
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Table 7 - Farmer awareness about agricultural
schemes.

Numbers of
Schemes farmer know Percentage
(out of 30)
PM fasal bima
_ 17 56.6
yojna
PM Kisan man
. 0 0
dhan yojna
Kisan  credit
15 50
card
Soil  Health
o 1 33
Card Mission
Hypothesis Testing:

The hypothesis “Farmers are benefiting
financially due to PM-Kisan” is tested using
primary survey data from 30 respondents. From
table- 3, Results show 100% (30/30) affirmed
economic benefits, with 0% disagreement,
rejecting the null hypothesis of no financial
benefit. A subsequent table- 2 on timely payments
indicates, 90% (27/30) received funds on time,
further supporting positive financial impact.

Thus, evidence strongly proves farmers’
financial benefits from PM-Kisan, aligning with

scheme objectives.

Conclusion:

1. Ninety-seven percent of the sample
farmers receive PM-KISAN scheme
payments on time.

2. One hundred percent of the sample
farmers utilize the financial assistance
from the PM-KISAN scheme for
agricultural purposes, with 23 percent
using it for purchasing agricultural
medicines and seeds, and 20 percent for
their children’s education.

3. Among the total samples of farmers,
43.33 percent (13 farmers) have a
monthly income of up to 5,000.

4. Among the total samples of farmers, 76%
of farmers hold two hectares or less than
two hectares of land.

5. All farmers in the sample are beneficiaries
of various government schemes related to

agriculture.

Suggestion:

1. All sampled farmers suggested increasing
the PM-Kisan financial assistance from
26,000 to X12,000.

PM-Kisan with other

agricultural support schemes like Kisan

2. Integrate

Credit Card, crop insurance, and soil
health card mission to provide holistic
support for farmers’ income stability and

productivity enhancement.
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RAS Tehe SATIUT cTel HeET e HTaTe el Hewe

1. TT0I9T AqHA, IEH araiat
IR TRTICTR 37724, €. ST, HITqToN Shied 31 . T, GRSl I Hicisd, TR,
Corresponding Author — 37T A=zt
DOI - 10.5281/zeno0do.19199284

TMYaRT (Abstract):

RAS heUTHe3 Tl dAFHIGT HOIIcH JeheqTH Gedld H0l SiUlehe- FH] &aTd 371 3ca1ad
¥ HIGAT JHTONA Icq~ THeBfer1 4. T8 A1 JHeUTqe ATHIO YT Hieeti1 3cq~1 9 USFIR 1He3dl. RAS

RAS 1 YOI qrogr=] YA FORT A0 Ed. 1q [beted JHe, aralfteet, s
QRG] FAV, ATTHH -0 3 FHar=T<l ATETq ST T8l Al G0 STEard. e qrvaraie] HAiiaasr,
STHITT 3 $R e @qicrd Sq HIRN=1 A1GTE e JTaTaRY] TR 8.

aﬁ-aefw (Keywords): RAS - Recirculating Aquaculture System, HEI'EITQTQ\? eI, Thee v gﬁ?,
TR, HATTRAST AT, ATTHTT [HATUT, H=qT<l STTEATqH, qif T, P.H. FHIHTH 9,

AT JET

TEATIAT:

RAS & T YMHh 9 T Ao
TS TE. AT T THE HITT=AT TTeTETe! arateie
qIofl SHRER Y6 FEA I8l A S, e

QIO STYHT T STl SATIT ST STRIA HSAT

THTOTT ScaTeT BT Id. RAS HeuTerTd IR
SSTEeR] AT A= 3T9d. ST HISAT I

Jobd @I U, FAT W WATAT Ygdi™
SIS Tteror sy, qroarTd fRtoar=h 9 digvart
SicAT AEITT SO, O TR I g {0l &
HTES HUEl ARTAT. GT0FT= IO, e Tdier

forescten  AiffRas, dmmE, pH  FiERET
Tean fHafid qurenft sHor Tavees 319 .

I TWEe wiguit:

RAS HeRUTE & WiTSIhTeTd e aaifersh
IHYH o [eHTS Tgd IATE. UIUNEHTS, Rl I
Jed] AT AWl derd g @ uEd
IRATHTET AT FRIGR 3& e,

@rei el gae= farenor 2

%) HHT ST IS SedTe.
R) U R 0-R4% SI=(d.
3) IR Tad IcATE BT 3,
%) TTIaR o HTTieR =T |,
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W) TSN FATedT o0 fashl B o= o
EapiReire

LEIPEISISIGOF

%) Recirculating Aquaculture System G
S B,

) R.A.S TAFHE ATYMNG Ho&T IR
ITHITH LT,

3) IR, T TH. GAFHTE GRS ST,

¥) IR, U TH. TAFHER 996 Oc SIaar
AT AU STV HHS[H =,

4) R T TH. TAJMEER AT Tehear=ar
g ST WA= ST HTT,

TEdeh:

o T Jdl HIHSIN SEWIEE! RAS A5
e 3TTE.

YN Uga:
TEId WG oRg ® HIfed e SAeeisd
I Heiferd fersar=it Arfedt gz @red wrmst=a

AR FAHHT, Ao, 3T, T&doh Searaiel

HTETEIT TST SHUAT JTeAT TR,

T fersywor:

TRl frsgwoT ST ST e TR
T T {9 WA U AR, qHd 3R T O
TFAFHTEL AT R SHTETATT ST FHLTR
IR, TR T TH T BRI STemaor 9 fmfor
BT TSIV TUTER SR
2) RAS 39

RAS He& UIeHTET 3fag™ §R4e =T
TR AL HREH SIheetal A& hisd
FEA HAT EXIEHTITEA ¥% HAl. RAS T
& g Tgd waiq IUE IR, & 98 W
AT LTI 27 firesaret 3112,

Toiforgehel foen Se s|anl, T e
UISYUET RAS MG &l ATl S Hhdes

FII T8 T AT ST Teh a1 ITdhed

TIAETS TSR (A RAS
TeheqTe INET 91E)
T TAIETTEY TRATA I Recirculating

Aquaculture System (RAS) FATd ST
HTCIAT Tohod=l IR a6 QRICvard STTe!
.

T WY@ 2020-21 T 2025-26 AT
FHIATIENT TSI AT T,

® 202021 IT I9id RAS YehoUi=il H&AT
T T 3T <t 2219 FAhT B,
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e 2021-22 ALY IT G&AJ I1E B dl 3698
Tqeh! AT,

® 202223 HEY RAS JUIA=IT Eolehi 37Tk
Ted AT ST Jehedi=l QAT 4438 Wd
e,

® 202324 AT INid RAS T foeaw
ST AT ST Tehedieil §&aT 6934 FTeft
.

® 202425 e B AT6 HAfUeha v 3T
RAS Yeheui=l €& 11,095 Saeh! Aigaett
et TR,

® 202526 AT i wA(tF oM@ fowT Id
Tfor Yehedi=l WA 17,248 Wid TRERIC!
feaa.

T WeRaTesT 3™ WY BId I, droft
SO, ST 3Icdled, TAWISAO  SATfUT  Smed
HodY A ¢“‘\'|DO\6 RAS ('iﬂill"ll‘dl dMIL HIdTd
T AT 3T,

RIS ARIRIEE I IIEE A ERIEICIRSCDIY
M7 SR FTed! SITeehal & AT et
T T 3T

[eTR ©® TuH]- Ricirculating Aquacuture
System:

JIE AT fovTeh "I, TS U,
bt AT, fastandt amrord fafarer siensta yorredt
FTRAT SITA.RAS T TehedTqd affores Aoy
AR & AT Ad AT Tehedrd el Qe
SATEATIT AT el A3 YT F TUreelT 3TTereh

TREEdl I |, qEE Ao e fodr
FHE HIZAT THTUTER 3T SRaet firesaar Jga.

oo sTeheaia®d R holedl Ta9TeRaT
(Bar Graph) TTSTeUT WA ITIHTO! ¢aT I3
THHUT ARATAA  Aed  IedTeATdier 918
(RoR0-R0R4):

BT W@ 00 T 04 AT U= W=l
FIAEH AT ARATAIA Heed IcATGATd A Aeqoie
WAt Seiadl. AT UTfeeard @iefldl T
e forerara:

2. STUTEATA ATAAT dATE: WACEEE § T
=Id I, 2030 U 03 THd YRATAT HeEd
ITEATd | 3T ST o1E B 3R, T
Fff Wt 3t aed ot foud, & Ao
ST HhRIcH T T8I0 TR,
2. AYTTUTER aTehgarier farsyuT:
® 20%0-3%: IT I ICUTET $¥10.34 A
2B, S AT ATETET SR T T
EIERIETI
® 2033-33: ITEAT TF WA ICEH 294
ARG AT T HIAGT oty A
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® 203¥-3Yy (IHeIfSd): IT INTEST ST
SN R0, 04 TR T IdhT AR, 030

AT AT © SIS TSI Yo AT A

Freciat faw.
3. Y TAAETET T AW =l
w0 T fag war #, gHe e TR
HTATS A IITGATT HIST FT Bet et 378,
IId AT It (Aquaculture), STUH il Sfist
SHTIOT ST e ARHR Tl =i HIaT a1l AT,
¥, FE AT hel: TAH=AT STdie dwEd
TTieeTE, TENl ERIAY ¢ 7 Lo ARG A
qUE 918 fogT Id. 2033-3% d 0%} ;7
FBId & 96 HAiUs (e ¥ ARG )
TRV e TR,
RoR¥-}Y MM 0% AT Yrardiudd Iucrsy
HAATT  ATHSARITIR, aT Teheqrdt it
WA 3T

AR ATVT WERTEETATA RAS Teheuie RRert:
WA (India): €O WRATA HATATHId ETEROMOT
33,0419 BT HfeH RAS SAT(0T 19T (Biofloc)
F(CEAT WS 0T ST SR, ATHHT s RAS
SehedTaT ToI Shell STHAT, HIGAT ST e 3T
HILAT=AT QTJEUT Hc&T 3TeATd AT Ci?lsll-ll‘dl dIc]
30% TIT U 3T 038 THT SIUAT AT
.

WERTSE (Maharashtra): WERISCA AoHUATERIT
(PMMSY) Sl 7eed @RI a1 £, %ER

Ffeher ST SATIHTRIR RAS Yohed ShRIT 3T,

TR TeTeR, qU, ATTOR SATOT ShishoT fopagian
T Tehed HIGAT JHTUTTER IV ST 3T,

RAS ST e

RAS IS 8T Tk el 9o Srgear Ao
SR Ffereh T fiesfordm .,

A HTIOT GG IedTeH, SATRT
aTfor eifeier wrre, Y FE AT Fad SuTsHT,
TERE TR U qEd Icdlied  HIRIR
QERNE  BEET, S, HAEd W idenien
&A1 AT T, dIveh Hod AT SRR
o S S (PR A, D, B12, 3T 3 %
3ifTeH).RAS
System) fohal AeishUT WeRdTeH YOSl &
RTINS T AT ST ST do TR,
(PMMSY) Adiid WRd ST HERTSIr|d AT

(Recirculating ~ Aquaculture

a1 HIST AT fiesd 311

Freen:

2. Y dAFETET ST (RAS  aTiOT
TTNFATSR):  IT YheuTdT daid Her= (5hy
USROG HIEHTET BT 339 RAS
(Recirculating  Aquaculture  System) aTfor
ST AT AT AT ST T,

e G fifeh Bdiak (A&t fohar datre) stacisH 1
D (=N

Tear FRifa SrdETg SSieR 3dTeT Bl e
2.

14
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. WHIfed WHTYAET HIEAW a7
(Recycle) el STTAT. sHHY TR ATIOT Sl qToaTe
ST IcqTe BT I TEIH, BT Johed T
I ST AT e g 2.
3. STATEATET TUTEET STV ARG 0o
frsshuiqar, ar ggdi Scarfed shoiet qE SR
arer, et smifor diwer srorara. ames fegdfim A,
D, B12 T ST 3 el Sifega= JHIoT a0
¥. AT TG AT TR UTeaes: &1 Fab
T Ul [ A G, 1 AT Fgra
(Government Subsidy) Ue¥es fHesd e,
T JESRET BT SIRgE BEQRiT T
FHHT STREH T T 3& e,

RAS H& U0 a9 fRew 3901 |
FEd. "R AEEE 4°C T 30°C ATHHH

IIH AMA ST, dMIH 3= Secdel a< JTTHT

dToT (Stress) .

TR

¢. arn-fheer afshar woT (Conditioning):
ol g% ol ar-fheemed MR
SFTET TR B0l Teie TR, S § e i
R d 3 SIS AT,

3. UTUIT=! aTqHT (Temperature Control):
3. gt sewe (Maintenance):
o TTST: AT AT Aot aTaT.

® IEAGATIT Thal: UTUITET 20-34% W
SIeefd T 9Toft Rl (Water Exchange).
TGS ARG STHTOT T TEd.

o fhoetll ATHURE: gH fheet fohar &
fheer e 9% U SURET =W
HTSUIR ATE.

¥. Fh3TT AT (Emergency Plan): RAS H&3
AT HIST ekt ST ST 3TEal. S’ U9 &g
Uedl, @ 30 fiffeld @@ gwEmE IS
ehaTq 7O & Tatd HIdt FTeRe o1,
e

[=N

?) http://en.wikipedia.org

R) Recirculating aquaculture system
3) fish farming

¥) Urban aquaculture

4) RSB — ¢ HATTEE R0

&) IIATdl- § SAFTEE 034

\9) WA -8 JATTEE 2034
¢) AE — 8 HATE R0
?) WA — ¢ TSR 3033
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TN SAATTENA T SIS THEET: Ueh ST

T, 1. &, T, T9mTe, |t maTet
IR TRTICTH 37729, €1, 5T, HITqToN e 7€, &1, TH. TRET GIa-d hictsl, (FTIT), TR
1. STl
e 5 o e, 7o)
Corresponding Author — QAT AT
DOI - 10.5281/zenodo.19199293

TqEATAAT:

IRATT STfeaeddial SIS Toh 1K
TIfoT SRl T TR, ARSI AT
U= § TEnfes foerrarear #f fieor 3
ST e feld ATHes SRISTTRIS SHIT STeet. el
dAehEE N #Aifed UK "t ofinfien
foepmamEsdt o o= Rewr 3 sRed arda
ol Iy SUSHTE YW ded TR,
SRISHTHHeS  ATNET WIS Afeerar Wi
SUSTTRIET 31T e oI THEIT Higuft shor
HTWF TR,

SqTEAT:

1. SUSATHY TRUIS T ShUaTETat Ter| ST
5'6%9% SHHAN] ST J9cAsY TS
T,

2. HM T $TBT GHAT 9 IEaT STRTRN
AT AT F 3= QU TSR 7 firezor
R

3. T HOAH U JGALT 1L fohell 1 T
fiye301 FEUTST IS 1.

4. AFHEAT AR U= wifta et
EECIGH

5. AR e SUSTTR g U T
UL AT,

HhTUAT:

7 foraT=t Hehou T STt 3T Sl SRISTTRY
&l hefe AT THET Serdt AHTfSTh HITEe &
TS IO BSed ST T T8, AR
FAFTEIATA SIS EeheudT o QU
SRISTITRY et Hatfad e caTd 379 sSSRT SA1for

Trfera StsrY == "=TesT 2,

el AT SATETa
1. AT IR S (2019) T =T
HAAMAT Y T8 ol AR HI IRA™
JUSHT & ez USHTRI=AT  STTET
THET TS,
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2. Dtta& sundaram ( Indian economy 2018 )
I aRdE rdEEddE  SSE TR
HCEHATCH, T&T TTY ohel ST AAIhEEd]
16 o IV AN & H&T FRU AHAH
TR e AT,

3. Singh & Gaur (2019) Ji=aAT AXIET
SUSATHRT GDP & A1 ferehrarer gom=n
QRO I AT ST 3T
RS B CEat i Sl Cat e i o)
HTGB T hel.

T A Wi

IR Sl sSOsTH & T
it s T Ty wwEm sl o
TRamed AT foshmara sfenfies dar &
foream amifor faferer T fAfiddY e Tefeama
Iq STHAERT SRISHIRIET THem TRl TR
TIEYTd HIFH 3T

foeIya : SAleREEAT aTe FHT &FTE dedTd
AR St T (i e 3 Rraomdia
forerelt e qifoeh siect ATHos SIS Ta&

AT 3D
1. IR TITaErdid SIS Re &6d 9
TR STHITE,
2. T F IR WIS SRS qee
[EESSUERUE

3. SIS shHT FIOATHTIST SUTT FISHT Gl

4, Hﬁﬁo &d el sRISPTRIe JHOT
ST ST T,

5. AT UemR [AfdAd aeET 9 eworn
ST BIOTRT JioTT querT,

TN TEoh ©

1. R Ffeedd  SUSTTRE ST
ATGUIHTT AHEEAT A1 & TG HROM
TR,

2. O ATl TSRTRr=AT Fifdd Helies
TR USTING AT6 81 3T

TN U5
TET HIMEATTES JuHTeHe a fosoTTedeh
ek HIEE SHod R g gaa d

HEITeHS HTiedl:

qTh STUSATRY

THUT SRISTTRT =1 & 4.8%

TTEOT SRISATRY 4.5%

TR SIS 6.5%

QRTUETT SIS 4.3%
BIESIENERI 5.8%

(Economics survey of India TR HTTT A

HEhR IEaT).
2T TIYPN0T T TTH ATE TATHhRA0T:

FA qaar=Al HER Y fogT ad A
TR T SSHRT =1 & 4.8% 3R el
IO SUSTT 4.5% a6 el SSiTRy
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6.5% 3TE STET e I S SIS fedd

‘EI'W:HGT‘:

1. fEeddid sUSFT T TR e
THET 3R,

2. FSHRY Yo haes e ToHaH B AT
T M, WIS T HA FIAial T
EiT SATOT AR AU o ATEREAT T
famToT g

3. T TG SRy 3T SR T SUSHTHET
I RIS HAGHTeReR ST
STETIHAT 3T,

WZ
1. e fehrar HrishT Teao,
2. T F AW IANTHAT TiedTe &,
3. TTHIOT ISATR=A el areareaa.

4. ‘-ll%t’ii{‘lldnl LSHTC ATSIAT AL ehdledl(d.

5. TSR o T3T8707 SNRoT=Im SH=a=r S,

THRY:
IRAT Srfeaeddial sRisPmy & 1R
TS TR, SAT hINed [T IS weft
@S HTMT A1 LROT=AT HIEAHTT TwTE 39T
AT A IhTd,
W:
1. FHTR AT AR SR 3TgaTd 2017 -
25.
2. Tt STRmT vRG WER IRAameS Sz
formmer STIfoT e 2022,
3. STAWISI HIETR e,
FEACAT Hohawolds :
1. wWww.mospi.gov.in

2. https://niti.gov.in

3. https://labour.gov.in
FAWTHI

1. fesrwet

2. SARHT
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WW%W(FBI)W:WW(MoUs)mm
TASUTeh e et TORT (R0 - R034)

. <t fete e, wfea qestim g
\GITIe WTeieh, JeATae, TefeITe sy
*geTre faEne, (@.Q. foadia )
G TRYTITHT T, <151, 71910 FTfores 377101 &.41.GReT fa7T Hellaenerd (Sarerm), 9T, forear
SRR,

Corresponding Author — Gfaq gwﬂw FIBA
DOI - 10.5281/zen0d0.19199303

TMYaRT (Abstract):

TERTSZ U9 JRATdIeT qafferss WHiT 92 W (Foreign Direct Investment - FDI) STH T
FOMT SV TS0 T A STd. T5T GRS [aqueHaRr HU-2iewqr fdfay St
TRyarned (34l. “HrfeF s8R ”, “TeE $oeHS '\‘77%12') 7-7?3377 YAV GTHSTE] R (Memorandum of
Understanding - MoUs) GTgd Pt SIIATd. YT, JeI&rd a1 MoUs Hefter ad Jearfad W S 37d
ATE1, AT 37 31 JEdTferd e d Yeq&l FDI inflows JTHEL &I THIEd Togd Id. 1 GNeAmHEd
2021 @ 2025 1 FrraEia FERILIAA MoUs FR SEATfed Taeve 3701 Jeqat Feiet! FDI a1a qerTeas
T390 FIOITT 37Tt T8,

I SATEIEIS] G294 (Secondary) S ATRUATG Al 3EH I $5 9 Td FHRI=I 37ferpd
ST, DPIIT €2, Invest India, MIDC, RBI SAIeg S0 SIeilfieh orsmT=a1 GHehiAe[d Gehicid
FOIIA AT T8, GINEATE Tgd Ju-IHD (Descriptive) 3T GE&ITcHF 3THSariat TR Hacl?ﬁ
faswor (Trend Analysis) 9 THIAT Tt (Gap Analysis) ITRUITT 3TAl T8, 37T 3T MoUs 3AToT
8T FDI inflows TdieT SR SNE, SIHRA €T R0 G 5l 9 R0 TBRE] 01 & 3778,

ST 378 GAATERY] TeIfirer; vy @hR Fard &1, Sk} 7eRTg TIge FATTR MoUs €18 Hd
A, T/ 9cq8l FDI inflows A F&ATlad adv[i=a1 qoid T Aeruie A fogd 4d. 1 awadiqes 759
FHR] ST GRS GTHcdier ATl T/ AT gld. <IHe3 &1 w18 Jerl, 3793, 9 4RO
SRS STFH 3l
aﬁagfq (Keywords) : FDI, Foreign Investment, MoUs, Industrial Policy, Maharashtra, Trend

Analysis, Investment Gap, Secondary Data.
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TEATEAT (Introduction):

IRATHE STATfeh STfaeomes Tehi I
e (Foreign Direct Investment — FDI)
Hew ded dad AR, e wd), sl
T 3T AT | St FDI Aeeadul i
SSfrerdl,  SATfefeh GERonHat fawd: 1991
wiae fafae eein geft wamft <9 FDI
WIATdIe T FDI YelTerd |laea a1e Jredt

YT WA T SR Sel FqE aeu[eh Tided

TEU 3SATH ST TS (UNCTAD, 2023).

T AT T IR HERISE TSI
3TEH, 1T, HTHISTSS, W, qramvi gior Aoy
MSME &=ed HerreH foenfda sienfiess o,
Jod oSliel UETd glown, Srede gEss,
R EC IS COR I & M NI | EC O E DRI
SR 3 &= s el WERIg &l
WIRATE ST Shgfolg AT ST (RBL, 2022).

Terre e fafae offier aftweigi
THIOMTSR T[de0feh ARG HUATEe! e

AR, “HH{IH TR, “Heh 3T TSR, “Trotd

MERTSE”, “dos SohHITeh BRE — SE” ST
Fod fafog  yecuEEdl  OmEe i W R

(Memorandum of Understanding — MoUs) el
STdTd. MoU €l T[aavjshieil Jeel Hetsrsiravft
TS MoU FeUIST=l Jedel T[aau[eh 3 e, JATfoT
FAFET AT TEASA (AU A R
TeheUd YoIeITd ®UTd &idrd (DPIT, 2024).
IS TH We@rEl WH wad Sufed Tsdl -
“HERTSZIA |TE BIUMT=AT MoUs =T JHTumd 3T1fer
Tl TSATT U1 FDI areraey fohet daobrera
AR B A TSATeAT Il T
TwTETaRf, TaeueRari=ar forarereh, SeReqieAn

2021 o 2025 3T FHIAFET TRATAT FDI
IO SATIT AAT=AT SN A0meS 3k
e Fa ST, Uehishs AAHaedT hifae-19
=T QASSi e Sfsherd I, T gadiehs SITideh
RIS GBI saed, “< + 17 g, -
et el qrht, fefsedrEem, Same-
NG WedeT  (PLI)  ITEREAT e
YR Taaues (vl gwifed el (Economic
Survey of India, 2023). T MR HERIEH
faferer MoUs &8 et 3101 J=ie Tqau[s &t
TTH ohed, TATTY, TSATT TeI&T =T FDI inflows

T OAE kol AHAT YHOd F TdE
TAUEhAE el W foud Idl. Hrel oo
MoUs = &&a1 301 Hod J=ie Hd Tq Toael
inflows @Fﬁﬁ FH  TEdE. § AR T
“Investment Gap” fehaT “MoU-FDI Gap” F&d
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B ST ATV & TROMTCH (TSt 3Teia
AT 3.

J ITEET W9 ¥F @ dwEd
AlEuaTeR, foa= st (2021-2025) fommma
YUTER, 3T oY AT o IR Ror
HUSH HUATER ST 3R, TS AT ST
HEHAT IS HOMHS Hewqyl AR -
TERISZI=AT T[AaU[eh SRUT= Tt JISol, MoU
YT T[davh ATl qHie 01, & FDI
inflows = YaTg 9 I GO, TsF IEAT=AT
HIENRTe IOTETE! GEmon Fere.

& ud O G, TROERG, IS
. @MW B A T e
fygwomardt o wfysrdier  aworffidand
T Hay 3% TRl

T THET (Research Problem):
“W r'—q-l?ﬁw_

CARICRIG HI’QS"I ST HIHSIE R

2021-2025 At

(MoUs) W&dTeld T[qaupeh 3107 Jedel Tsard
JTAAT FDI JaITe A foheflt qobrard 3112 3ifor &
TR ST ITeET YRTEhT T+l fohaua
THTFId &I ?”

AITETET 32D (Objectives of the Study):
T ERIEATET & 363 US| HERIg

TSI 2021-2025 A1 Hieaaefld HE (Sing)

QU= A sRided (MoUs)  SRTierd
TeTsh AT Tedel Thid 9 Tqaupehi=n (FDI)
TaTE AT TR T4 O T AR, 7 (e

I OS] Teiet 3u3fe® Ffsra swivand et
TR
%4 3f2¥ (Primary Objective):

TERISE TSATd 2021-2025 AT i@t
TS HATAT MoUs Wefiet SRTierd T[aavpeh ST
Scael FDI inflows Il qoHl e caimefiet
THIIT (Gap) HISTO ST fersdwor oy,
3u3fe® (Secondary Objectives):

2. 2021-2025 AT AT AR T
FieT MoUs o THI, T&eq 7T
&pAaTer feramoT s Hor,

2. T FIAEH TERIA el Yeged
FDI inflows = JHIUT, &d (31/&5/3E)
3TOT Faft (Trends) TTEO,

3. MoUs—FDI Gap o UNUMH Sh{Um=AT
Tfdfen, YoM 3T IRTTEehi Teehi=t
Mo e Tl Tr2aor o,

¥, WERTSIdeT HTafien €T, Jaevyh Tiedre
TAUM, TSGR UfsRAT ST R

TAUERENIETEE 38 Fi=al HrieHd

TEIHTIH L,

. MoUs%W&‘[WF\WW
THTUT (Conversion Ratio) HISTOr 3AT{OT <)
B TSI/ TaT forseeor o,

& MoUs 3T FDI inflows JTqeficd el
S HUEE] 3ucied ARG ST
TR fersgwor v,

o, HENSIIdId  FDI Y98
BIRUIREED Tt (Policy
Recommendations) {Ifﬁ"ﬁ

JTEITITHT3!
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FRTATE TEtaeh (Hypothesis of the Study):

A EueEmel Wi e
(Statistical Comparison) = I Null
Hypothesis (Hg) 3T Alternative Hypothesis
(Hy) Sl Teurdiel TTeideh Eefiehruard et
TR, € ek 20212025 AT KIS d TERTSe
AT AT AT MoUs Wl SeTord T[aavgsh
T YI&l FDI inflows a1 dHIEdIEa AT
TR

g@q@ﬁw (Primary Hypothesis):

Hgo (Null Hypothesis): HRSIG 2021-2025
TEAM T FIedT MoUs  Wefte  Jedtfard
T[eIUh AT ATl Feael FDI inflows T
LEMIRREZCE RN

H1 (Alternative Hypothesis): HERSIT 2021—
2025 TWAM HTE Feiedl MoUs Aefte Seaferd

TAdU[h SATMOT TSATA Ted&l FDI inflows ITHE
U ek IR,

HIMYA UgeT (Research Methodology):

HIMYATT T@ET (Nature of the Study): J&d
TINeT ® JUiMTeHs (Descriptive) TN TR,
TeHdier defuie aEqHs feror s fasgwor
el ST, AT ST TR MoUs (ATHSIE

FAR) S FDI inflows (A& ek TaTE)
T TR HeY 9 dlad i JuidTeHeh
TG fersuoT Shet ST, AT Tawid T Tt

afder WicaTed, ISR HWeH  TAUT gedtel
FehtaT AU T AT ST 3TR.
GITILATT SATHT F ShTHIATET: AN ST
& TS ST 3qshTe HIfd Saciell AR, q8=
IEMEET 2021 O 2025 AT FBET Hey
farevaTd ATaT 1R, ATETdt <M HExT=AT ST
foam e : (%) AT FrAEHid Maharashtra
Investment Promotion FEshH @k BId. ()
Fifre-19 A el qHataet g fefea
I MoUs 30T FDI I dwlad  aud
QMR HROTET YA O BT TS,
Descriptive Research 319 3w 3. AT
gt SRuTTeHeR farsmor, Tifterehir anfedt, smfor
qOT FieT HEY H Al qHE TSl
HEA, HWEHR WAk, AU HAhSAN o
FYTALE! LT d.

22T Wehedd (Data Collection Method): Rkl
mifgdt  (Secondary  Data) — GehelTETS!
IO ATl

Documentary ~ Method

Document-based 22T HhaHTd TR TehIM,
gl g, WEUHU, MoU ¥mal, T[davfsh
Areheart, 3TN fawaes s, Tsare It
Taeur, g fafay snfds d@euca swvas I
fteroT FHruaTa STe.

HATET: TST ST MoU 22T IRERiehddie
ﬂ'ﬂfﬂT, FDI inflows 30T MoUs It =qwea
fi=7, w1t Uedi™ confidential data 3UTSH
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TEU], FAAESEv hraradt dE e 2025
S IO 3qesY TE,

GINEHTT FUiATHS UG, documentary
data sources, comparative analysis arfoT
hypothesis 3ATNA interpretation =T ST
FOA AAT AR, AW WERTZIAA MoUs
AT FDI inflows ATl qbrad SMefr qgediy
T LT Ad.

TR SATETaT (Review of Literature):
wErET W dgifas o rgweraTia
TR fiemEr arErdt i ate TEweet
3. AT HAEA R 92 T[qaue  (FDI),
ST R (MoUs), T[qauh SNt
IS Il AT I TSR Tl
Il T H0ATd AT, AT FTfgem=
TTfieh e TEUNI HeheUdTcHeh wiehe TSfam,
et frepate d@haq w0 T foRme
Ay A T, ST =t FDI Ste«d OLI

HehUAT @

FDI Hsifera y=aferd fogidimed Dunning’s

OLI Paradigm Tregia fasis we<am=n amet S,

Sfr=ar OLI fogiar ar wWehi Taaufehie TaTe @
dH  EERET  IUIG AT
Advantages,
Internalization Advantages. 3T f@@ﬁﬂ'ﬂﬂ,
T Glor, GRoT EoRdT, hiRTeadt= e,
IR, AMT TNRYS IERE  TTHF  Heh
AU STHNd oAEE] fHuriEs .

Ownership

Location Advantages,

eSS A7 FHehuier YRaTdiel SITaEi=ar Tsaiqe
TOTEAT ST

FDI farwares stiawreeiar dyne:

HITSER TR FDI =T 3TV e

UNCTAD, World Bank, OECD, 3Tifor faforer

9. UNCTAD (2022, 2023) =a1 World

Investment Reports JHN, SR dTdesteR

FDI YA #Hifde-19 Fa qeca™ faga

HTe; T JHESSITe & SITAR FEAM 8.

AT STEATATE [qavh AN A

ST AR/ AU R I Jogel Jd1e

T=ITd ek AT Higadd Tl ATE; 379
FAR ST AT =T ORATR, ol AT
T Ye Ancrssent fafay steavies
EZIRGH

2. OECD (2021) ¥ FDI =1 fqefte weshiax
HAT VMA@ FH 98 A I, FDI
SeTeTeR. qraTd gfereri= Ture, Logistics

Performance, TFaITHe: TRESieRdT, STTTUT R
AUt (Contract Enforcement) 3T
et fomiy gfongereRar Ed. qEe

SRS FHU=AT A e TSR

foreqmreRtar  3fqpad R, SfStgmoft
o, sfor fefMest wfdefogd qumem
feroter shara.
WRATT FDI & T[dash GRol=n STvame
faferer srofasy omfoT Temer weerit et 3118, RBI
(2021-2024) Bulletins, DPIIT Reports, 31Tf0T
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NITI Aayog (2022) It FDI YeTer= &g
T HiSdT.

§. DPIT =T HAhSaHITdR, WRATd ¥,
EAN, fuforerd & (Constructions),
Ire e, 3wy fawior a1 @eimed FDI
Taifess  ARNG I, AT ITATEIEE
HERIYE, Fieeh, e, faeefl-NCR, iy
qUHESTE & I=a FDI NTHehd FeU[d iaet 1Tt
3T,

R. Athreye & Kapur (2001) aTfor Mukherjee
(2014) IFEREAT TR GNeeRHT FDI =41
HIEAHTT  STRNhisor, TSR, 3ATfor
q T I ST hedl. ® GEIEE
gfed T 1 FDI 81 %des Wigae! Yare
T AT TAIM, I A0 SHTEATIATAA
RO S STV |14 TR,

RISl VAT qoi FHT JHTod
JqTsy FEAT dl "Invest India", "MIDC",
"Maharashtra Economic Survey", "Magnetic
Maharashtra Reports” FHE TSAT [
SIHEE TIF Shelel TR, AT STEATATTER, TERTH

Magnetic =~ Maharashtra 2018,  Magnetic

Maharashtra 2.0 (2020-21) 3T Invest

Mabharashtra Initiatives J7=31 HTEFHTTT HISAT

SHTUMA MoUs HTSH ohel @ SENTHT STTeR{Sd he.
T 3R A MoUs FeUNSl arEdfas FDI ATE.
3ETEWNY, Maharashtra Economic Survey
(2023) Hed FHE IR h T[qAUEE  STETEA
(pledged investments) J@IHB! [T

ARG BrdTa ST iy yeheqimey caehare
[ES R ERESICUIRIRA
MoUs fare=res €9mrer:

MoUs ed=l EMe § 3 gETHaT

femd: Investment Commitment Perspective,

Investment Outcome / Realisation Perspective.
FHTE AT MoUs 2T “Investor Confidence
Signal” HFET ST, tl'{_gf RIEIR S RCERERICUIT
Project Clearances, Environmental Approvals,
Land Acquisition, Financial Closure,
Regulatory Permissions 3R TSI
Haclsd 3@d. World Bank (2018) =T Ease of
Doing Business 3¥18T1d T g ot project
approvals streamline FHeaE W JcI&rd
STEd 3aXd. FICCI (2020) =T 31T © 8
FA H IRATT  JeheuTHe “Implementation
Gap” &1 THE GHET TR,

HevdTReT=T STeET saedrd o fead

1 FDI &1 faermmerdt Aewequl |req 3fre; 9

MoUs 3ATUT Jegeq W ITd Implementation

Gap =IT9%h TTEUTd Gedl. HERISAT Hedid
et Suciey sEet @ T S qe
O MY ST THUNT TS, TS T
HIEATCAT g1 Tcreh o SHETHTRT Hewe T8 2.

HheUaT SUT  TEfudt  (Concept and
Current Status):

T9@ Hehedd T (Key Concepts):

(A) TR AT Taquieh  (Foreign Direct

Investment — FDI): FDI T&UNI T Q3MTdled
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Ferelt Te (direct) AU, AT Fae GSiE Tor
W TFH, AU HIT F IR JA9T A0
TIHIETE FHTERT Bil. FDI Heb 3cTaerar ared,
IR Fffd 8, SRl Teqe aredr ST
SRITEIT el SATIT YT e,

(B) WUEHST &R (Memorandum  of
Understanding — MoU): MoU US| TR
ffar weete d@en 3 @l TjdEvEeR
Ii=ardter gt fenfires R, MoU & yeIe
AT TR AIFAT [AULEhT=N =oM Bid; aiq Jeret
AU e el (e JRmeehE e
ST STHAT.

(C) weaTerq ek foreey Seer Jasure:
MoU R STER sheiel! T[qaueh #eu§l Proposed

Investment, & FDI %8S Actual Investment.

HERTSCTr FDI 31T MoUs =it foemm
Reret (2021-2025):

(A) IR TIREA: eSS T S9IdIeT Taid
IS SNk 9 STk TsT A S, qaTE, g,
ATfTeR, HIOTETE, AR 3. S ggiwe 1T,
SIS, ®MI, SoiaeiHad, FMCG Ji€reE
fafaer &=id FDI eTreied! 3R,

(B) FDI Wamgr=it feerdt: DPIIT, RBI 9 HERTSE
TTEAT=AT ATk TTevll STEaTATgdr 20212025

T ERTSE YRATd FDI STTshfNd o= 3fd
TSI STEAT Uferet T2,

(C) MoUs =t fRordt: wermgra 2021-2025
T fafeg Investor Summits T SAfaw™
HigAT WHY MoUs dTgd oTal. 3@y

Magnetic Maharashtra 2.0, Davos — World
Economic Forum Participation, State Industry
Promotion Missions, 3T HTEHTT TN SHid=an
HEENCIERIICEIGEISRGR I C L)
Tt forclt ST Seaet FDI A aiafia i,
HEATCH® WITRdl :

MoUs Investment | Actual FDI

B
Commitments (T | Inflows &
¥ (FY)
crore) # crore)
2021 -22 | 30,379 1,14,964
2022 -23 | 2,20,000 1,18,422
2023 - 24 | 15,73,000 1,12,101
2024 - 25 | 15,70,000 1,64,875
(# - STEINTA TSN )
20425 —mwvsm 1570000.00
s 20| — 300000
= mﬂf}:[\::]nn 00
2021- 22 Hﬁw‘:;:m-‘.m
st (Conclusions):

TR TRl 92 Tdapshi= (FDI)
TETE ST HTHSTET R (MoUs) T=amed 2021
2025 a1 w0 e awEd
fersayor shtat ueier ferd et STees ard.
(1) HERTSZT enfireh SIehyUT HEm wiad
ATE: ARAME 3Tifeleh F Sfiefien ol Hemrse
My, WA I, WY, sAaiad
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s fafay geid TSI WA B SRE
Foetelic NG hell AR, ST o UL
WA 3Reail  Maharashtra =1 39
STRITTTe: TThTe STURRET ST,

(2) MoUs =it €& 2for Jea Jivgt 3o, W
JUATATGUG  dkTad  ATOTEd: ST
Tffied, Davos ARG AW uftwaimefier
TR, TSTET e Je T AN TErrseH
AT e MoUs il 3Ted. AT, MoU Faurst
T IO JA FHT T@ed. A8 MoUs
JAMT Actual FDI Ji=aMed ‘implementation
gap”v'q}?ﬁ'{ilja?ﬁ.

(3) ucTasTauiidier s fafae aewiges
fmtor 14 MoUs o Seet FDI 31 ®9ied Ieiet
T F HAME TSy WEwe  MfHR
SSATEIATA : STHIA 3 FITareT He[d, SRrEfes sk,
#H T F WA, qrATd gorei= o, Stfaeh
Tfder TR, ST AT ERUcHS sieed, T
FRUHS % MoUs U0l FHAT Id ATeid
(4) FERTZTET FDI ShTARRT T UTaasia]
SeAEHET TR MoUs o Y&l ®9ial hrel
THTOTA HT 3@ o DPIT & RBI =T
UIfEdiJaR WeNIg ¥ WA SR FDI
STRNT TR T el ATe, A& o4 feod
T HERTSZTE T[ervfeh &7, SIS SATHI, TR

ﬁ%maéalwdﬁdi‘l HI8en dldldUl Heisld 3:”%

(5) MoU vs FDI Gap T Hvite-T=al &
HETATS &: MoUs 3T Actual FDI Fi=ameia
A & (0T ST TROMCHE AT AT

e TR S AT - FEHRAT GR0T GO
AU, HSUS TIT BT, TSAH T e[ GROT
wifeetet fofer wfsram ey &,

(6) T HINAT AU ATl FTEIHSaAT
qTEeAt: GheudTcdd  (Conceptual), TiReTHIT
(Statistical) &  q&TH®  (Comparative)
HYITETZH HERTSIAC [qevh SR, dIoMcish
AT M SHASIEvde Fafar a1 qatan
Hqfrd Sferen fedl. ey HeNrgied FDI
IRYT GUNIES o JeNTR! wieRer o
FIUATETS! EIEAT He STHNREd 8.

lhearei (Recommendations):

(1) MoUs = IMATITAUN guar SrEfar:
RIS T[devhaRidred HIgdT JHTUMER MoUs
el STTTd; T Tt §e MoUs Yeief Terarfshid
NG A AR, JEet - MoUs  ®ret

ITHATSTIAUN

(o .
EARERIE (Implementation

Timeline) fafera Eth?f, T fomer ﬁﬁ&m,
HFRIETH Tt dS [ISAST & SaIH
AT, ATHSS TAAUERERIAT STTaEd arararer fmfor

15t AT MoUs =T Y&l ST o e,

(2) Tt Rageht T womet aarelt s=aor:
TTEUERERAT AT, TEH, U daed, SHiA
eIl ATERS! T fwETHE S AN,
F’—'l'l'ﬂé Single Window Digital Clearance
System CI;UT?T: FEifaa w0y, foarfa aue
qEHEET 4
Accountability Mechanism N T, ?Tl'ﬂﬁ

ASTSTehTOT,  ofodd
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W‘cﬁ%{ Transaction Cost SRHT Blset 31T FDI
TETE e

3) Fwvrmger o eEfem ddaaues gwor
AL O HERTZWelier eervpeh sgem 1T,
SIS, Shitiehed o forar SeTed shigd TR,
fersaTe Agro & Food Processing, Renewable
Energy,

EV  Manufacturing, Bio-tech,

Hospitality & Tourism IT A foaery Tredred
RO W] hedrd SAHEE dqferd Jaevesh 8%
NET

“) Rtegmata® FDI Promotion Facilitation
Cells TITIT HIO: Mumbai—Pune-Nagpur—
Aurangabad JTe5T X I Tev[eh @Fﬁﬁ HHT
IR, RITE@ fSee/aUar Investment Facilitation
Cells, ¥M® MIDC & HEA H,
Segmmaedia Skill Mapping T, ?JTEID@ W
h WERId! WAifed F Ugdr @l TsaAmd
e €,

(5) o= srfmrger 9 Sfenfier weE
e garia won: TaauEerEE S
YEE YW ITASHAT IHcdd HEeaT=l 3Tad. I3t

Land Bank 3T&R—ITed &1, MIDC ‘3{\@@% Digital

Mapping, ST HTIIM foeter st oy, &

g IUAU AEREF AR, AHS MoUs =t

SHATITET T B,
(6) TAAUIREREET R STMHER |Erd
(Post-Investment Support): TcreUehIHTET Y,

FEH, T, IR HES Il aH-od

T h 3HHdl. qTHS Post-Investment

Relations  Desk, Redressal Mechanism,

Regulatory  Handholding, 3T M FDI
ferauamardt (Retention) 393th 3dTd.

(7) FDI ST Tt gemia sur: MoUs 3Tfor
SRR TV TTHE THIe HASTATETE! ST
F IR 2T ATEYEH AR, TR RBI, DPIIT,
MIDC 3T TS e €T Jorell aeaa
FT, Annual Conversion Ratio 38T dIR
FO,  Sector-wise d  Region-wise FDI
Dashboard farehfera st ZITE@ Policy Evaluation
AT AT TG B WA,

(8) URUMEHe & T MY wIedIS
UTHeAiRT:  Global FDI ¥08q  WeRTSZH
FHAAA! o I ARk W YEh SToRvTH
TS AR, AT Sector-targeted Tax Incentives,
R&D Subsidies, Green Technology Incentives,
T AT SHHASTSITET UG B

(9) TATEH MSMEs HATIUT STTfeh Jaaurenar
gqieatd Linkage W@ @01: FDI =T @Y
TGIUATHIS! ik 3T @t (Local Supply
Chain) TR 0 e e, AHS MSME
Clusters %IEFIH,

Programmes,

Technology Transfer

Vendor Development
Mechanisms, & 3™ FDI Spillover Effects
EICER SrfaEda Multipliers WW

(10) Skill Development 2ATT Human Capital
'Hﬁ*fljﬁ': Multinational H9=IT qifAe e
AT manpower I HRTUIT ShdTd. F’JTEI)% Skill
University 9 fon, Sector-Specific  Skill
Centres, Academia—Industry Collaboration, &
€U FDI Friendly Manpower dIX h0IH

ERREZCIGI
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aTfor ];I?I?WEE'R'%H WW forya: MoUs o
Investment Conversion Ratio, Regulatory Ease,
37TfOT Balanced Regional Investment T Elﬁ
TSAT=AT FDI GURUATETE! Helid Hecar=! Stdrd.
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T STATATCT ST & WAATITeh STaETaTet ST

c

1. TATT HeAwel, &, ASeh ANRTAT A1
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TSR :

YRAT STATELT 1 ST STd TEwaTe T4 378 a8 I7 ST SRISFTRIS Gl THR W&ard
TG Ft ST TTacicd! 9 gTH} SIS STecctt fagd 3a. TTHI SFTTdieT qeurT TSR fHafid ISR 7
eI = SATfel% F qrTfsie SaqTer Nidehel TRTH 8 T8, 91 TayHIaR Idiqee SaaraiT Fu1
g SIS ] FXOATEIS] HEwol fHewT SeTraay Id. FErTadrd, FapIIcH, TATaar, Tarft
] e, & Faar HAHISTArd G& Fdl Iard d FW Icq=18 [eh 3XATd. I GIEHT=1 Ie% 1
GATANE SISFTRYE FROT S0 & I T FIEAIG ISR STaT TaTet &7 3778,
g HIfedIaR ARG A1 HAWATEIGH 376 591 8 1, I GLwRT 4RO, TR1&0 Glaen, FSas] d
SSIRYS JUASEAT STHATH IIdIqLeh TGEd ATHIT SRISTRT FH] FI0GTd 7] 3% ehdld. IS FH1
&AT=1 ATV T8 GTvATaI8] Ad1qte SAaaTei=l [aeiR F0l ST 376,

3T GIMEHTT YRATAI W =TI sRISFTRIE feerd, fae @&y 9 RO Jia1 ST+ 0T T
HTe. TaRIya: FH &ATd I dqeict] 9 gH! sRISFTR], STfHH1e qeheiaRvl, J1ed] Alhaedl, JifAHI#0 SATfo]
FOGTEIST TN SHTETAT Y1 STEATEA ST TSI, FaepedlcT, HaTIadrd, HEHI qTe,
=TT JEIIT & SR ATHIO TSN A1 HIETHIGA USRI 31 813 I AT=l1 ST1GTa] HoaTd 1A
378, FrErEaE AHIOT AR T & Hied] TRRISAIRI G4l 3TsY F% Qv JIdqe aardre
e ST qTEIS] IMET=A1 FISHI, SR80 9 HTfeleh Gerear=il qHew1 qrare] HwATE I QeI AT
HIAT 3Te.
H1-959 : FUI G, IR, TTHIUT SRR, TG qqTd, TR, T sTefeqarea, FHt
TR,

TEATSAT : ATHEEAT HATIAT TSI AT s 3.
IRAT  Tdewyd &l & ITeid HTETET, Fred HIe [aidl, YT T 3 Jretor
TEE M AR, Nl HIGAT  JHTOIET foprer are ot e vifieRT Wewl SR
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fegifeaw diar 2ra =merett 7.

F ST SRS & g SS
T SUSITRT AT TEUTq 3MESd. JdTe
HOUMT HEN GEAT TI& TRed S
AT ICATEHGTHASR TR B, o5 HTHoT
WA 30T Sl Ted, aieE ared 3o
T T i g

T TR R FeeE 7
QAT SIS hHl SuITanat T qarelt aats
gra eifafes Uit @ wreRd. A
SIS ol STdeifored FHH Bl A
ST Hd ST BT,

TN FIB T fafay e,
FTET, Sf¥reger wrishy 7 forfir e Aedtaws
SAFAHT JIchTe < T8, Tgel a1 A=
AN TS TART F AT ST STt

THIOMG TRl e Hes e &

SUSTTIR Y, onlU] AT TR 33U LS

Qo SHeETIT= VfHeRT e Tlet ¥ ATE 00
A IS 3.

e THE Wit
IRAT Tfaedd FHl &Ee "ewr

WM A a0 AT A SUSTIOET  HE

THTOMTER ATHEEAT FHRITT SR Ui el
g A4l A Figes FH & ATt F
BT SUSTRY ATeoiett feed 3. ot amfor
AT qRUTe AT, I STeRar o
TSR T aTed ST

ST aftRerda et STlier SSHTHY Bt
FOAEER! IARF FAEE THE T oE
TRATA. T T AT SeERET TSP Hd R
et foret SATTOT ST o A, SideRl o TTHor
TROT e fohaud Tfeh dTd, 8 AT
ASHT o TIREAT gloem giEn Sed shi AT,
ATSTEIT GETE F MR ST TS 3R, T
FHT &Pt SRISFTRE o, fer T Sy
I TqLeh AT S[fHeRT AT e ST HL0!
&1 ek HEwTell HITe FHeT 3Ud.

yTeATe 3T
1. 9Rardia (foriva: oo swemdien)
SIS Trerferdt JHsE =i,
2. RAEF FAEEE Hheu T F FeRRIET
STV L1,
3. F &Ediel SRIST wHT Roamed
QI sFarET= YifHeT auTeo,

A

[

1. k’ldhl‘ﬁ\ch FAERHS  THOT  9ETd

TSTTI=AT Geft AredTd.

2. k’ldhl‘ji\eh SIFET UTHIUT ITTRE BTAUT
KIEGIGH
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LENIDERECGF

TET G JUMHTeHS o [ woTedeh
TETT MG GGl Sfeciauard ATl I
TS STHEI G5 Hifee =T SToL 0T ST
TR, T ERMEATATST ST TS W Tehie
Fojegor qe faferer stefemedir Seies iy F T
s fegwor § ST wE

WWWWWW%.

TN HTTeT ATETET:

Fft STl SRISTTHY & e 39T Fev
srefasy, WYY, AT I IEhT STEaTeiHT
AT Shelddl 3R, IT TN ST TN
eIt SATETET HigdT Adl.

ARAT F &AATdiel SSHTRI=T e
THEAW Yoo SUSHI, & SOSe o
ISR I ORI A@Rd, I8 3HF
LT TS el HATe. . ©l. TS 17 <1,
I T I F aEATdle i Sedaraehdr T
HETS SSATH ST EeT T hel AT,
ATREEI=AT ed SHIMEROT FHHT 8 aTaed™
Ff &rq Al o wmEd B0 wAr B

o

I =T AT g7 .

(5N N

T AT FEAUT HEAT (NSSO) & et
311'€ﬁ1T:

AT IEATATAR  THIOT AT T
SRISHTRT ST SIS hales TRANE I Tt
3@ AL AT HFEAAE e R
forenmar &1 et SETdlier SSTRIeR et U™ 3%
A FHI Aigadrd A ISR FE
TR
. UH. UA. SRt : T orior faspmemadie
HYITHTA I SHTHTATHoS UTHIOT I @ I
TATTL HHT B, STE e el TS, =T 7l
JAGH A ® FAT G SIS St
FHTAT THTel ATE 3 IR,

HATFR UTEUR TEATAT T HT 9T S18aTe ¢
(AETTSE TSAT=T Tewid)

Qldr\l‘-l“\‘\* AT HIeAHIdA T dan

T e TR Gl Iuesy o™
Feft STl SIS T E1vaTe Hed et 3112,
T 3ucTsY EIMEA Hifgear= SATeTHl
HdeaTd 3T fagd Ad T FN &t STSHT
HTETCHe SHET TG e gt forehrg
1 e wurelt 7 dieehTed SU™T 3% STehal. o7
JrEdt A gfvreren, e wErRT 9 e
T HTITIRAT AT TGk IVATER]

AU et TR,
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Tt fasgwor HeheUT :
T WM HehfoTd sholedl G2 HTfed = AT G HTUT, He3-WISHT, T[T, Heeqd et

forseoT SheaTa 318 3TT@es Ad hi, WRATIS il
& ISR T qerd: Bt sisTy &
T ITTeY STHIA, Higae J IdTe |re Haited
SITUMT & AT HeeTuidict SATehearigar et
BT TISTTRTE dTeT §eeas Ml aid ST T
&R ST STHAT ANFHEEAT HISAT TR
FT ST, A Pt S AT
Ik SeETy T &PaTTeiet SIS et
FATE ATl fHeRT SSTed AT, THeaaam,
FFECUCH, WU, HEWR  IIe  dEd
Usrr=ar eft fmfor gneen ofmed. faewa:
TR FAEH a1 TS F§
FITRAT TR USTIR 30cied Bl 316 Aoy
IO 9 T oWedr™  fafaw  wmesdE
gAY e I,
1385, TIIETT e & SRUS 3ucied 3Te, a9
WITHEY  Wigaelral 3191, Y damren
wifed Suctedr o fouurrdier sre=mlt e
S aEmEtar Tufer fosh g AT,

o5 YT SIS HHT FLOATETS] hefe AT

SO FAATSEN PRl A, @ T

TIUTTcHeh I GEATcHeh TR <01 I[Evh TEITE

7 fr= T T Bl

AT ST Heferd &, ST ITHor UsTe
Tfefer ferpramaTd Hewe 3T,

AR @ HH FOAME GHAT I 3001 STEIR!
TET F A USSR A Hewre afaeeT,
fortar: €Tt 3 AUt sRISATRY.

I TITeh ST QIR FTTSd ek s s
i QUSTEE, Fepdler, HeeuTer, wemeft
T, ST UTHIT TSTTR & Sed=T aTeadTd.

ﬁ-“ﬁ&:

1. S gheiRn, aredt a9
TR A A 3ucred From=
U= et waffed s emed.

2. RAEF FAEEHS THIT ARG T
TSR YT BN Ideh=2aid Ieq—T R
I A .

3. RMEEH ASHT, FeigrordT F TITeTT HRiwH
Aicar  TEfoeard e A=
foreame s1feres el g1, STeRd,

4. ST ST SRISFTISR /T HOATEIST It
F IAF FGEE AT HET e &

TS TS ST AT Il W%ﬁ

Tt :
1. e @GS TTHI0T TR SR1&or

Shgi U1 JTeaTal,

2. IF% T AICAAT eaTe quarErEl gaw

1 9 SIS A FH[.

32



I[JAAR

Vol. 7 No. 18

ISSN - 2347-7075

3. SSIRYS, SfshaT 3T 3 foaqur i foewe
Fe T et saT,

4, AYLH FSEREE] TAFE T AT
SUHLOTHT AT GATEIT HraT,

5. ymga umer faemEEt ST 9 %y
TLHIAT AT T gl sToetersiaoft
AT,

U :

IS Jactcan ofTfdfer uftfeerdta et
AT SIS & Shefes TSI e, at ATeior
frerram=el T A1t T Set oTR. UiufeR
TR ST et Fmfor iq A, i
Ui AT gk A T SIS
LI FHN ST 37T,

AT ERMYAT 3 TS Id hl IAAqh
U ¥ FHT SIS Weh TG SEAIF uH
IS TR, IAef Her STeiel Sa|r arHor
T USHTRE fafaer 99fa Sucrey &&d qdrd
Ak Sferdar et Bl e SeHE

FICAtohE, E HERT F SeRuSH
Suctedar e S sHawE i

1. YT SRR, 3feies Faeqor, fafaey o, o1

2. 9Rd WHN, T AT Ho&o Hries
(NSSO), USATR o SUSTIRT 3T8dTe, Fat
faet.

3. i s, arior faeee 9 UsPTR STeaT,
ot foee.

4. F HACE, AN GRR, FH HiReush!
(Agricultural Statistics at a Glance), 7T
faee.

5. <. dxrqE, s, AR e steferee,
foram SrehTe, AR
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TEATIAT:

TENTY ¥ RATIA W@ % IceT d
RUH e SO T fafoy wein R
FEA QAT T T@H UMW wET o
FAlcTEATd e S FRfdidier westwea e, el
Sifcée, SIS, € Ff=T THIERT 3R, a9 2024-25
T thos JATMVT 3T T I W IcATGHI=AT (el

T ¥47,017 Il TR TgT A drsar

Festel WewaTel d1el 3R (Fresh Fruits 9,500
F..., AT Hos S hodl, ST, Skl SeaTdi=n
@uTa). ([The Times of India][1])

#lagq: mERTe fagid, wercaeT A,
gicthear (Horticulture), 318, Shedt, STiesd,
it Aata, APEDA, 9 fRatdi= a1, wehia
FTTRUSAT AT,

TN Ao uigut:

HERTZIAT  Gellcarer=t - fafd aed
FTTAHTE HTET BeaT=AT (i iar 3o TTed STe
TEH T SSTRU S AT STReRqur, o arast

ierem SIOT FaTHHTER STeTRd Seared SATEeT.
T HEATT Wl S STV shefl STl
1. WERISIAT ShivTd! SeAtea Ftd g 3ror ot
IV ARISHS ST
2. Pt ardh w7 stewft wrr smRa?
3. IW M goaelell GRU HM THR
ettt 4e 3% wrehdra?

T 3y (Objectives):

1. TERIIId.export Edre €YUl fopsgwor
T,

2. FRTdE & walded @@ (314,
hadl, gifese, 3T7aT).

3. Fidear JeMeia ®rer F STgaviEr
37T,

4. IOTTCHeR T o FRIGIGEHT SReTferd shor,

TEidch:
® HENISNH HAdiard! weatel ARl dred
JATR AT A WhT TSed e gfdere

HehIcH 3R,
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o ITH WHER M o WEedl GlauiHos
ESIICERERICEICRICT

TN Ul

& onwEtey fufsd usdt  (Mixed
methodology) TTHE TR FHLIITT HTAT TR
FEVAT 22T (Document Data): APEDA,
DGCIS, Werre & fo9m, T 9 wmen
SR |, ([The Times of India]
TrerTesh i/ faraoT
fafg gaw (TOI, dhedr, TRRI ST
s1eae), fFafd avar g,
qomTeass  fagmon: Al awien  fraid
AT T el

(Secondary  Analysis):

LA 3TTETAT:

RIS Wes, wTSTedt= fFatd qed &
et aTed TR, TTAT UsT TSI ST ST
fafa 7ed wafe ofter aoeq. oTfd®
HAHUIAR, WERTE 2022-23 WA %eb, WISAT
anfor gt fratdime Semdia st feordta g,
([The Indian Express][2]) Frafd=ar stergaime
2024-25 A AT Bestea ATt 17% a6
et 3R, ([The Times of India][1])

HhHeyg-T:
® Fruit Exports (Walcdred rta): Teamq
e fFrta gom a3 iR st
Fos.

® Agricultural Exports (EEQQI fafa): arsft

® Export Value (Fafdt=r 7o) Fraifdimg
frezTerett erifels amg (T HIdime).

ﬁﬁ&:

el 2024-25 W@ westeAr
T ST forgreer ATeheamt (Y, T e
TfoT femm)

2024-25 NNNOO0 000000 0N00ON0 - OO0

3500

)

-1
e o
o o (=]

-
7]
(-] o
=]

(00000 000 (R 00
- N N

g 8
e o

(s
Wana®

ATAETA fergom ue:
. 3T — Haite FAid TeT
o HS! I s — e yraS = Fafa
o SFtaT — o qur erd et
o Et — Talq FHH! fatd qo
18T (Grapes)
® T (FTIGH 3.), HEA T4, I
® 72,781 HI (Fresh fruits HEY)
oAl (Banana):
o [y UH, SR T,

® 2839 &Il (Fresh fruits TE)
ST (Pomegranate):

® WeITH, 79, T
® %371 FI (Fresh fruits Ae)
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3TET (Mango):
® o, JTHIEHT, IUE, T (TRUNF AX)
o THTIAY “Ta Hed/HTT THTI

3,405 HIT =T 3AX T A (Fresh fruits
we)

T

® (Cold Chain Infrastructure (%€ €G!
ofem: Fride se @R s
AR G,

® Market Diversification (SIS foram):

® Quality Certification (TUTIT YHTUTI):
APEDA 3T JISII=IT HIaT BT,

® Training / Farmer Support: IIdeh=aiaTdl
LEEIERINEYS

THRY:

HERTSZIA SedlereTet afd gt ared

AR I ST Eilohoel SHATLY uofl 3@, 19
TSR A& hixd FEA, o @ gladr a
RUESIRERELI RIS RERICIRCIC e T

RERH

HaH:
1.

Maharashtra achieves highest agro food
exports in 2024-25 (Times of India).
([The Times of India][1])

State Economic Survey 2022-23 on fruit

exports. ([The Indian Express][2])

. Maharashtra grapes exported to 50

countries. ([loksatta.com][3])
Pomegranate export from Maharashtra.
([Marathi News Esakal][4])

Mango export process.
([https://www.lokmat.com/][5])

Exports trends from Maharashtra (DGCIS
data).
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T, 2. . ST, AT, il I9d
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MY

farsTedt ST — TR e ST @ISRl A, a1 Ny JeeTen 3% SR T et TaaudigR
IYcTsE] HHAH GlALi=1 GerIc T¥TE F0I, e BlIa—dle GH ol 37110 Jaduwari=a1 geiH I

QI To T %1 BT ST,

TEATIAT:

SR TR WTftTet wigaeft A
A A, TR F WIS & AT qea =l
ST |THTIST HedToT F deeshrei ferRder Wi
A, TGS T[eferTeh TR SERM shedl ST, AT
A e SRR gloeined qervie v
el

3fEe:

. T TeuTsh =T i STvTE .
2. WIS AUk =T G ST s,
3. TN I WIS euyehi= qeiT S,

[a—y

N

T T

A AWML A AR Hire
(Secondary Data) 3T AT HTAT HTe. Teieh,
M i@, TedTd, fedefes o seestia
eI ST SuTd ST ST,

1. FH! ST — §hR U, s FrsHT g
EISCEISIGIGH

2. Tfgd oeamEn - sursier FiEa sEeaes
T TEerT.

3. % ¥dadl — PPF, NSC, Sukanya

Samriddhi ITEREIT AT HT ATH.
4. dEeTe gUlaraar — Feet & wfosepred
RSS! ST
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5. HHT{SIoh ShoATuT=IT 3eTT — Hrasi-h f&drer
T,

T TAuTehi=ar giae:

1. 3%9 TN YT - SRR AR,

2. TAfohdl — AU F YW Hreuarel
Hisheieh

3. Aol W - wedew, R g,
forar s,

4. SIg AT et — SeTRrAT g e

O

TET
5. gE foeamE wed - WEl &
wyfcas 91

TTRRT T QT ARl T

Zeh TRl TAAUTeh | TSR dauleh

S SHHT ST

T HaTted qur i | Sirea vor st

qulerqar | Sed et HHl

FLEIAT | JucTed LRl

3 qriSTeh T | THT FHHTE
TFeh feerar

HEH T Ferl et faaupErd asfeerr gaer

L1

20

PR PR R X
0505 0K50%K 0K O
w

AT g Ecuin T &
m?:r?r:l——vm;a: (%) ¥ 30 W
TR EEF (%) R0 o 40
T AFEE (%) WEre e (%)

(=1 el https://indiainvestmentgrid.gov.in
e Hepfetd oT1R.)

ﬁ-“ﬁ&:

GTHT ST @IS Gl T[aeufehi= S =t
e AT, qadar o e wdrer g sHea™
AT AaUEh STH 3, qC Iod A=A
HYGEE! WIS TqauEh R 3% e,
RO T AT AT TS AT e

TAETh 0T SATATIF T

WW&W&

1. qTf%l?Jqﬁ RENICIG] W Al, Green
Energy, FinTech, Agri-Tech &1 &=
BIch

2. UM Mo et hfsd a0 T[daugsh
&N USRI et STreTeta.

3. FRBOT 9 qoumme dEOm wSiEd
ICERCICII LI SC N D T ]
e quTaTaT.

LGN
a1 ERNEATT 3 E BId S oA
FTffeh foepraTd Tt & @Sl T[aaugss gl
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o, @rHiSTeR forehme, USRI ST Fwriet
TR fohrarer ATeT 9d, T @l Jae
TIHTTHAT, TATM, ST FTEATIT o T TeHehdT

ITEFTITE HEd hid.
TRATAREAT foshrasfier Qe haes Tt

I (Public-Private Partnership) TawIe

e, MSME, ®eres, i, gt St o feforea

T T R

el
1. AT STeiearee — Hellerd TTgaqedeh
2. sifeles Feraemfeteh
3. HIMYH T F ITEaTA
FEE T HehdTUos:

1. https://indiainvestmentgrid.gov.in
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w,

AR STREATT Sreame

2. TTUIST SAAHeA, Weleh TetTal gATS
QIR TRTfeTahT T, 1. 7. HITTofl {31 371107 &1, 7. GRS {39 Helfaened (&), TH

Corresponding Author — Ifas AT AT
DOI - 10.5281/zenod0.19199350

MYIRT:

&I T FICA . 2011-12 AL TRATA 3TId SIRGAT & GAR 27% BT, AT 2022-23 AL 797 AR
5% T STICTT 3778, AT HigFaeft Tieh JINFAAT R ST R4,

ARG SE FRU TS CIHEEATANs, SIS, Idiericl Sacier, RI&Tr=n $7Ta 9 |t
forHaT. FIREATGS FUITT, STRIF GHE, STRE0 9 G ARG A0 8d. @FERA MGNREGA,
TSI TIater STTed, SeTwHt SATarT Fis1, ST YRd TaRE] FISHigR ARG feararst Jae
el HTed. G GING TR FL TRATT FTRZ A1 HHTET F¥ATG & Ry Hiect 7t 3Ts.

TEATIAT:

AT & 9Radia TR TR s
EREIRi S IS Eoc DE e o S|
SemrETeTIeh fashrTeiee dAgE g SfiEifien
T ST 3Tet, AR FHTSTde HIaT & SATSTel

SeATaTTsh TR S TR,

311, 39, e, e 3 s e
A glogiEr  swE WS aigd B
SIS, BT fosmaT o URefyes seHde &
TMGAT THE RO SATRd. AT FhCUHE
RATA TG Hew, STHET AISor=aT g,
e QY HHEHTETST Tafouard Jom=an ekt

ISHT I IUTIATSHT I T HL0ATd W?ﬂ'l%

T SFAEITETAT HTHTAT ST qHE= it

S BT TR TS 3T IMEUATEl SR
ERLRICRER]

Yo TR wiguil:

RATHEY T forerre STl aamsiTdier
forferer i fefer AreHT & 9RO TaremeT Tufer
SUTHRATSHT foRdud THTel atd ATed TIT aTigd
el Hivd Hew ek wewTe 3, B
TR T §HE 3.
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HeTreATe 3fER:
1) SRl Sehea T s =,
2) WRA SRE aTe AT e A= HA¥XAE
EQul
3) foferg wftrear ATk STREAT=AT SATHSART =1
VAT L,
4) TTNET G HICATEIST SUT AISHT el

TAE"]H%S:
1. STy 7ed o el e,
2. wTEh T A e @i we fr
o,
3. TR AISHIES TG AT FHT Herer
fe.

HIM Ugal:
gl GyneEEet fgd wnfedt dehe

2) 91 o AT S T 1979: Y F 3T HE T
1 Gt fer TTHior qETETEt 2400 et TioT
TR WRTETET 2100 FHTR! |iffider 3T g
SHTOT TTHIOT 56.4 ek STET TR WA 49 TG
Hifiraer ST TROT 54.9 2k Hififaet 3.

TTHIOT TR STHTOT 56.4%

TR TG ST 49 %

TEHUT 2T SHTOT 54.9%

3) € & AThedren At 1993: ARSATT
| 1999 T 2000 AT FHBEET INET Hid
YA TTHIOT AT 27.1 2ok TRl | 23.6 Tk

TR ekun 26.1 2ok Hiffiael T,
TTHIOT TR STHTOT 27.1%
el TR ST 23.6%
THUT TR JHTOT 26.1%

Tgdie T Sl Tt AR AW fafarer steama,
3T,

HReUAT:
Tttt wigeret STREAT AThsar:
1) 9t 37— 1960 — 61 fFew: =R efs 2250

5) YR TR HIHAT 2005: G TS AHAH
2004 d 2005 |S ARG @iflaer ST A
T WA 41.8 Tk WifilaeT TR WIS
35.1 Tk AT THV ANEF T@IOT 37.2 Tk
HifiTeret 3T,

TTHIOT TR THTOT 41.8%

hert AT A Fata et e Ry |ifae
THT ANGH T 47% TG e SGA T
36% Wifidet T TRATAIC THUT TG ST 244

el TR ST 35.1%

THUT ST THTOT 37.2%

% 3T BT | Hiffrde.

ITHIOT TR 1T 47 %
et 3Tt ST 36 %
THUT TSI SATOT 44 %

2009-10 TSR HUT ITNET STHSIRT AT
TEfior 33.8 Tk SO A 20,9 THE TEHU
TN AT 29,8 Tk Tt .
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IO TG ST 33.8% e ATEEl 25.4 @ @ifdel AT TR
TR ST ST 20.9% TG SHTOT 29.5 Tk Hiftaet 37T,

THUT TR SHTor 29.8% 2011-12
ITHIOT TR STHTOT 30.9%

1 GIH Herld ST TR TS (THT0T) el TS JHToT 25.4%

Qe ST iR, T AT THTOT 29.5%

1) SUTETS (48%)

2) |G (46.7%)

3) 3nfedT (46%)

Feft e

Iheait Hiffaell o1 He T AT T
25.7 T WiRTaet T RIS TG ST 13.7
Tk WAl U1 AT TH0T 29.9 Hiffrdet
3T,

2011-2012

ITHIOT TG STHTOT 25.7%

el T ST 13.7%

THUT ST JHTOT 29.9%

it ST 2011-12 IRGT TH07 7E Halteeh

TG T Wiedter JaT Fiffrae.
1. SAETS (39.9%)
2. TEU TR g (39.3%)

3. ARGEE. (37 %)

RIS et 2012:
TRSH | 2011 d 2012 @TET ST
AT Fiffided =T TTHoT YrETEESt 30.9 ok O

Poverty rates, India
500 100
450 [
00 80
350 0
300 60
= Millions of poor

250 50 ®Poverty %, $1.99 PPP
200 2
150 30
100 2

50 10

0 0

1003 2004 2000 2011

T oo AT 7l WRATd TG e
TS FH el e ® fowd 1993 9 d 2011
T ST HE FTeied HI31 9 3Te.

TWHTHTGRT  afee FdemmaTdt  TaevaTa
ot farfarer

1. o et wrisha 1982 a1 o gfexr e
i G shell STV A= J&T e el g
T STNGAT! JHTT hHY 30T &7 e, et
TALEMAT 1986 SATOT 2006 HEY e,

2. A WIS SRR ARHT 1995 7 &
FOAT SATAT MO T FHerll Ieh A
fiyer &1 Ao 32 B & A Sl
WA AT B,

3. ST G FISET 2005 HEA GE FHOAT

HTAt M AT A= G ]I MMR
AT CMR sHHT sHT0T T el
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4. wETeHT el USTIR g4t AISHT 2006 e g8
Tt AT FisET I Ui At e
SANHIHT USHTR IUASH e <01 BrT, SATIOT
gy fefer o 3T BT,

5. 3fegel HAW YA RN ASHT 2015 HEA
& #ell M AT ANHE qed 3
FTSOTTF SFETOT Y 0T BT BT,

6. F=geen Al 2013: A1 AsHad
TTHioT ST T Siekht Skg 9T ART
0 BT BT,

ﬁm&:

. VA e & Fde AT Je W

gmTSieh, R&eE F AR Hefa
TESTATH T 312,
AREEEE ST IaATdrd o
STRGATS ST hTel SO HEt el 379
[ ERE IS I it R R IR
THesTetet AT

At el Reomer wEw,
Qegtfieror TfoT TTHior foekrE AT ekt

- AT TR,

. TR, FHIS O el G A Wh
TIARE STRGAE Jeared o AT
drefetel o wmad e gt

Teacied]  SURIISHIgobe WA JTisdr=at

RIS AT % YTohdl,

Rrwrett:

1. TRTefor &R Geon sheor: TorerTel fRrerr 9
HIITT TRTeI0T HesTeamd Ushr=a deff areara.
Rreqonfer el wr/@edl qed AEl, FuH
TTeTUITeAT Teltoet STETT 3T STTa9aeh 3T,

2. TG HeHieRT. AT RIEr a1
wrecie fowama Feart el fodt guwd 7
i el 8,

3. UER ASHET g9l siHerestEtt: s
SR ST Tl ST AT AT et
TrEred ATEY. TREgiehdT o T A W e
Tuferd afomTH |TeaT I

4. Teior ST foreTer: DT ST STt ieRTor
O 30T T TSI Uty e QU 0T hee]

1)
ﬁﬂ‘i’ﬂﬁ:
1) BF Hidel, WRAR TEw,2022,
WL SehTRI U,

2) fomor quet, seEIHed |, 2022 , oW
ST,

3) WRd TRR — AT Faeqor

4) GRS |t eTEaTa 2011 - 2012—
TRATA TS TR

5) TS st/ ifer s — e e
ITEETA 2011-2012

6) RMEHT THRH — G T A
et e

7) Hfifa SR (NITI Aayog) — YRA TR

#li?l SR \H{E{OCIWI EESIET —

https://www.niti.gov.in/
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Abstract:

Fiscal sustainability refers to a government's ability to meet its long-term expenditure
commitments without excessive borrowing or causing financial instability. It ensures that debt remains at
a manageable level relative to economic growth. To achieve this, policymakers must implement a mix of
revenue-enhancing measures, expenditure controls, and structural reforms that balance economic growth
with financial discipline. India's fiscal deficit and public debt have been critical concerns in economic
policy making. While fiscal spending is essential for development, high deficits and rising debt pose risks to
macroeconomic stability. This paper examines trends in India's fiscal deficit and public debt, analyses the
risks associated with increasing government borrowing, and explores the sustainability of current debt
levels. It also discusses policy measures to ensure long-term fiscal stability.

Keywords: Fiscal deficit, public debt, GDP, Interanal Debt, External Debt, Expenditure, Revenue,

Borrowings.

Introduction:

Fiscal deficit and public debt are two
major indicators of a country's financial stability.
A fiscal deficit occurs when the government's
total expenditure exceeds its revenue (excluding
borrowings). To bridge this gap, the government
borrows, leading to public debt accumulation.
While some debt is necessary for economic
growth, excessive borrowing poses serious risks
to economic stability.

This paper explores the trends in India's
fiscal deficit and public debt, the risks associated
with increasing debt levels, and whether India's

current fiscal policies are sustainable.

Understanding Fiscal Deficit and Public Debt:
Fiscal Deficit:
A fiscal deficit is when a government

spends more money than it receives in revenue

over a specific period of time. It's a key indicator

of a country's economic stability.

Fiscal deficit is calculated as:

Fiscal Deficit=Total Expenditure—(Total Revenue
—Borrowings)

A manageable fiscal deficit is not
harmful, as it allows the government to invest in
infrastructure, social welfare, and economic
development. However, persistently high fiscal
deficits can lead to increased borrowing and
rising debt burdens.

Public Debt:

Public debt is the total amount of money
that a government owes to pay for its
expenses. It's also known as government debt or
sovereign debt.

Public debt includes all borrowings of the
government (both internal and external). It is

classified into:
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e Internal Debt: Loans from domestic
sources like banks, financial institutions,
and the public (via bonds).

o External Debt: Borrowings from foreign
governments, international institutions
(like IMF, World Bank), and foreign
investors.

India's public debt-to-GDP ratio is an

important measure of its financial health. A high
ratio indicates a higher debt burden relative to

economic output.

Objective of the Study:
1. To analyse the trends in India's fiscal
deficit and public debt.
2. To assess the risks associated with rising
debt levels.
3. To evaluate the sustainability of India’s

fiscal policies.

Hypothesis:
HO - Negative impact of Covid 19
Pandemic on Fiscal Sustainability.
H1 - fiscal sustainability depends on
economic growth and structural reforms

Research Methodology:

This study uses secondary data from
government reports (Economic Survey, RBI
reports), international institutions (IMF, World

Bank), and academic research papers.

Data Collection:
Trends in Fiscal Deficit and Public Debt in
India:

e @ wafrai
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Table: India's Fiscal Deficit and Public Debt
Trends (2015-2024)

Year | Fiscal Deficit (% of | Public Debt (% of
GDP) GDP)
2015 [ 3.9 67.1
2016 | 3.5 68.2
2017 | 3.4 68.9
2018 | 3.4 69.1
2019 | 3.8 68.7
2020 | 9.2 85.0
2021 | 6.7 83.5
2022 | 6.4 72.2
2023 [ 5.9 70.3
2024 | 5.5 69.0
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Key Observations:

o Fiscal deficit peaked in 2020-21 due to
increased government spending during
COVID-19.

o Public debt also spiked to 85% of GDP
in 2020, but has been gradually
declining since.

o The government aims to reduce fiscal
deficit to below 4.5% by 2025-26 and
manage public debt effectively.

Data Interpretation (Interpretation of India's
Fiscal Deficit and Public Debt Trends (2015-
2024):
1. Pre-COVID Fiscal Consolidation (2015-
2019):

Between 2015 and 2019, India's fiscal
deficit remained stable between 3.4% and
3.9% of GDP, adhering to the Fiscal
Responsibility and Budget Management
(FRBM) Act targets. Public debt remained
below 70% of GDP, indicating moderate
borrowing and financial discipline. The
government managed to balance spending while
keeping borrowing under control.

2. Impact of COVID-19 (2020-2021):

Fiscal deficit surged to 9.2% of GDP in
2020 due to: Increased government spending on
healthcare, social welfare, and stimulus packages.
A sharp decline in tax revenues due to lockdowns
and economic slowdown. Public debt also
jumped to 85% of GDP as the government
borrowed heavily to fund pandemic-related
expenditures. This was the highest fiscal deficit
in recent history, putting pressure on financial
markets.

3. Post-Pandemic Recovery (2022-2024):

Fiscal deficit has gradually reduced
from 9.2% in 2020 to 5.5% in 2024, showing
fiscal consolidation efforts. Public debt has also
declined from 85% in 2020 to 69% in 2024,

indicating improved revenue collection and

economic recovery. The government's focus on
higher tax revenues (GST improvements),
disinvestment, and rationalized spending has
helped control debt levels.
4. Future Fiscal Sustainability (Beyond 2024):
The government aims to bring the fiscal
deficit below 4.5% by 2025-26. Public debt is
still higher than pre-pandemic levels, so further
fiscal discipline is needed. To ensure long-term
debt sustainability, the government must:
o Improve tax compliance and revenue
generation.
o Reduce non-essential subsidies and
unproductive expenditures.
o Promote higher economic growth to
reduce debt burden relative to GDP.
While India's fiscal health deteriorated
during COVID-19, the government has taken
steps to gradually reduce the fiscal deficit and
manage debt. However, sustained fiscal
discipline, economic growth, and policy
reforms are essential to ensure long-term
financial stability. The key challenge will be
balancing economic growth with fiscal
prudence while ensuring social welfare and

infrastructure development.

Conclusion:

To ensure fiscal sustainability while
maintaining economic growth, the Indian
government must adopt a balanced approach.
India’s fiscal deficit and public debt must be
managed prudently to ensure long-term
economic stability. While government borrowing
is necessary for development, excessive deficits
can lead to inflation, currency depreciation, and
reduced investor confidence.

By implementing tax reforms,
rationalizing subsidies, improving debt
management, and promoting economic
growth, India can achieve fiscal consolidation

without sacrificing economic expansion. A
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disciplined approach to public finance will ensure
sustainable growth, financial stability, and
inter generational equity.

Ultimately, fiscal sustainability depends
on economic growth and structural reforms.
Encouraging manufacturing, exports, and
digital transformation can boost GDP, reducing
the debt-to-GDP ratio naturally. Promoting ease
of doing business, labour market flexibility, and
financial sector reforms will further strengthen
fiscal health. In summary, a balanced approach
combining responsible fiscal policies, efficient
spending, and economic growth initiatives is

the key to ensuring long-term fiscal

sustainability without compromising
development goals.
Policy Recommendations:

Here are some key policy

recommendations to reduce fiscal risks and
strengthen debt management:
1. Strengthening Revenue Generation:

Improve GST compliance by reducing
tax evasion and simplifying the tax structure.
Increase direct tax collections by ensuring
higher-income groups and businesses pay their
fair share. Digitization of tax administration to
improve efficiency and reduce leakages.
Accelerate privatization of Public Sector
Undertakings (PSUs) to generate revenue. Use
asset monetization (leasing out government-
owned infrastructure) to reduce borrowing needs.
Example: The National Monetization Pipeline
(NMP) aims to raise funds through leasing roads,
railways, and airports. Increase revenue from
public sector dividends, telecom spectrum
sales, and natural resources auctions.
Strengthen Public-Private Partnerships (PPPs)
in infrastructure projects to reduce government

spending burdens.

2. Rationalizing Government Expenditure:
Gradually reduce subsidies on fuel,
fertilizers, and electricity while ensuring
targeted benefits to the poor through Direct
Benefit Transfers (DBT). Promote self-
sustaining welfare programs rather than open-
ended subsidies. Ensure better targeting of
Aadhaar-based

authentication to eliminate leakages. Focus on

welfare  schemes  using
high-impact areas like health, education, and
skill development rather than politically driven
expenditure. Many Indian states have rising fiscal
deficits and debt burdens. Enforce strict
borrowing limits on states and encourage
financial discipline through performance-
based incentives.
3. Effective Debt Management Strategies:
Follow a roadmap to bring fiscal deficit
below 4.5% of GDP by 2025-26 as per the
FRBM Act. Align fiscal targets with economic
growth projections to avoid excessive
borrowing. Reduce dependency on domestic
borrowing to prevent crowding out private
investments. Encourage  Foreign Direct
Investment (FDI) and long-term sovereign bonds
to finance infrastructure projects. Focus on
borrowing for productive investments like
infrastructure, renewable energy, and digital
economy, rather than for revenue expenditure.
Example: Investing in roads, railways, and energy
projects creates long-term economic returns,
ensuring that borrowed funds are used efficiently.
Implement land, labour, and financial sector
reforms to improve ease of doing business.
Encourage manufacturing and exports to
increase revenue and job creation.Promote
domestic manufacturing to reduce dependence
on imports and create a self-reliant economy.
Expand the Digital India initiative to enhance
tax compliance and economic
productivity.Reduce bureaucratic hurdles for
start-ups and MSMEs (Micro, Small, and
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Medium Enterprises). Improve public-private 2. Reserve Bank of India (RBI) Reports.
partnerships (PPP) to attract private capital into 3. Ministry of Finance, Government of India
infrastructure development. Budget Documents.
4. World Bank and IMF Reports on Indian
References: Economy.
1. Economic Survey of India (Various Years 5. Research papers and journal articles on
2015 to 2024). fiscal policy and debt sustainability.
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¥ HATIVIATEIS] Tafae] FIsi1 & e SHATd S Tt 3ATe. 1 GROT= AleAT=a] SAaHH=IR FTetel
RO, 1 SRS AR SV ATH TN A1 ST FOA 3ATe. §EHH Hifed =1
ST 0T HTAC &1 HRATH Hleell GEHIFONT 1331 TR G0N et T8 Hal.

&F TS/ATEHT: FIATITS =TI, HiEelT GLUHIHIT, QURTH TR, ATfefe TaTacia-, a1,

9. GTHTISTR <qTH: GIHTSIF =19 TSt GHTSId I Gd H2ehi-1 GH

g, el o GaTEHT=IT ==Y F127 8.

2. HigeAT WeTHeRYuT: HieeT QeTHiv weus o1 (Hufagfshaad Geyrit % 90 9 i1 371fef,

IS 3 TSTHIAGEA G&TH Savl

3. GYRRT &RUT: GETST=AT AR a8t GihRA TG IR, JISHT F FHTAshH TgUIS GihR] &0 g1,
¥. STTiefeh TaTaeia : 371 Tracis Feurst sqthiA d =1 HTLTRG AT ST T G0f 0T

g f3vig Eugr=h &g g1

TEATIAAT:

R = 9 Afen gaEeRe ?
Y forehrer Uik A= Hesh HTed. WA
THSTA AfeaT THehies AmToeh a SATTeh
frH = | e ARTAT AR, AT et
qiecA™T T g, Gt 9 W e It
R fofare g 3 AeET Tefaedr e, S qa

AIEHE I RO HiEdT ARl v
SATAT 3R,

RNIBER LIS SR
i e a1 R E COR T |
AT STEAE! A= STUTET AT |l Higaraia
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ST I Hifed=n 9T & YT T AR,
TS AT LTI Fedel TIOM STeATE0) Savdsh
3.

Ty 3fED:

. UM =T 9 Afeem  geHieRmr A

3. WfEAT WS STecieT S JhRT
EIUTIIT STTETET BT,

3. 1 eRunEn uidien amiises 9 e
Teerdfer stTeiea aftoTmi= 37T ST

¥, U1 STAaSaviidiel JTE=vt 9 Tafar
TIY LI,

Y. GUROM F Rl gere,

HIE TTgdch:
%, HN YRV Higdl=al @HISE o
TR Reercfia HehTeah et FiTeTT 3T)
. R 3 wRESTR AeMme wfke
TETHIFHTITT ST ST TR,
3. Ut SineeEnt eI Al
TRIHIHTT Ty TIHT Bl Tk,
HIMYT Teaa:

T GYMEATATS! JuHTH: o fadwomedeh
M HTfEdTaT SRR FT0ATd AT STET TR
AT, AT YT, SIUET Hifed!, Hemee
G e I e T TR SuArd AT

3Te.

HEH AT ATETET:

Afger werfironear fafaer  sremaet
UMY hel TR, AT AT freqor, TR,
TSATR & TSTh HEWHT ATaL W SUATT ATAT TR,
WY B, A AAesravidie Je STeniad
FHTIATA AT TR

AR TeEHRUTETE! THE TRER SRer
AT

9. T TS AT Ugrer ASAAT: & A
A I ATeeia fodT A,

R. TLTAHAT AT ST FIAAT: THIAA F Tl
AT AR TER dod e IR
ETOATET AT AT I/ ATE. AT A1
TeIet HHT EI0IT Hed HTedl SATe.

3. Ul e Susfifaest sftwm: am
ASHSATT eI T HIEIHTH
AIEAT TIFAT TTarcist SHIUATd Ad.
TTHIOT A =T Ica=Td ATE FTe! 3T,

¥, ISSAEAT AISAT: TR AfGAHT HIthd Tad st

ﬁ'{:l'Ob"lOl’Ql"l Q3 IT=AT TR HTETUT kil

HEIRISEEL J\-ID{QQ Iy 3:”%

Y. ATFAT STREAUT RUT:  TAHF TS
HEATHES HISATHTST SETU SUaTd ST
A= TSTEh HETT A& Jear
AR,
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WIS = AU AT M
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GRS TEfeuaTd AU TR S
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Tl aRo— e T UseTRer geft—
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a1 wfsres Aferter a9 nfie
TSI GURAT ST SRS qHrsitadr fHwior
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U

qmIee ™Al g8 Afar
TETHIRUTETS TR IR0T STl Hear atelt
TR, JUTMY, LOT= Tt AT HLOT &
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e
9. YRd TER-URAT I STAfashd WAt
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7T FUITA HTAT T8, 1919 T I-TET=a1 12 (SHG), Q&Wﬁﬁw (microfinance Institutions) a7for
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SAIIHGEA FHFAT HEHIAT Sl Hell, Fof, s=Id d 3Tf4% TR Ut FHEA UITd HATA 37Te. 2IH
eI SR AT ST &1 ST GHISATT 1 Feelteht aeequ qfiet sTeRfed #al,

W1 TS/ATCHT: TEAT AT TRTAI, THG-AZTAAT TE, G Tord T, Taaqaat

¢, STifek THTIAVH: GHISIIAIT §d b1 HITTRF Todi dar=1 Ga 9 GeIs Yavl [He3v Tgorst

3711l gaEyH B

R, THF-AETEAT TTE: GHMA 31fF 9 HINSF 36T HAAT FhH] TIR Fetel TN 7S -

GETId1 e B

3. Gew Tord TET: so], HeHR] siehl, GeH Tad GEAT 3. 51 s, S=id o f9H1 €al AdTd i1 T Geo

TEUTAT.

Y. TGRS GEIT: 151 7 fH3ad1 GHISTHATITE1ST H1 HIUM=T ST TG99 GET 3Id.

TEATIAAT:

A THEEH U FHNIA 9
TZHiT T Te, dfera  wmefior cvkiAT stk
Sd, i, fodr F forffr e gemwin sucrsy
FET 0 T, WRAEREA foskeeiia duma
e fowwar &t #ed TEUuAeh o™
TYITETST AT TSR i AT TR,

1 g8 TR €1, 6T Wl T (SHG), fora
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QG ST o ST Hgiel A1 FHE qee
AT, NS AT TEATAT Sfha 3TVIE Lol
T 3.

ATeATT 3D
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R. T-UERAAl T, GeN o W o TRt
HET it vifHeRT STvTEO
3. ST EHTANTATER 3T HE= Sieter gRomy
fopseSfore aheot.
¥, JAAaSTaviidiel STeaul 3 wataT T L.

HTer e
|, TI-HERAAT TEiHos WL WA ST
THTAYH JTEe 3T,
R. & for Eedies AfeeliqT o <5 SerSehiT
s JUCToY FTe 3T
3. TRl geies ST wiEdd d18 Fel
AR,
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TET HYMEATHIST JUHTeHe SYME Tead =T
feIcis UM ATAT ATE. TZAH HTTedT= I
e TR TdTd, RBI YhIH, GYNEE o4,
SHeE 9 $STE =T ST ST ATAT 3T,

Tl ArfEeaTen sreTa:
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en fod o Wagdl @eia qevnIes foete
AT 91E HTed T TS shed HATE.
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1 Rieers @, fomm o ool anmeRE
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& 3T
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T Tacoh:
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BT TS
2. U@ X WIS TTEeh 9 AT
TRA 3 3T,

e UgeT

HET HIE g2 WTe | o ST
AR T "t fafow geqe adAme
fafay s=fer fafayr T oa q@= smeshr sfor
Tt AT fTITaR SholedT STTHT=T T Tal
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TGS = HTIe JATIT Gield Shiel dical 3
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STGEET Hes ATEeRIAT ATA AT HTaaT:
%, WY GURHAT: SHTHE ek T&q AT Heffa
L G HHT shel 3T, SATes UTEHiAT FHHl
U9 TS AN
. SdteAreaT  fRAdt &y Suada
SeqTeAT=AT fohwel et shedl SATd, SATHS

TR T &Xr o fHosaTd.

SeqTeA=AT fohwel T sheal SATed, SATHS
SHETTRIHT TR STl e [T,

2. AT TG SUEH O™ deEnet
TR AT FaTddt AT foshramt weft
fHesTe! 31Te.

et To5 TR AT TIaaT:

5. Y TR HHT g0 SHTEdies L art
B0 Wed Al TR, SAHS HThIe
ek wege firesd 1.
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e 2020-21: 11.3 TG It T (HIfIS-19
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gt firaarell AT TSI B9 THTd= HremT
fomior seTelt &1 S1TR.

et wer wmeft dieer & oY
TR AT oTaeft b fa=ar amr g
I Sk TFep =T ATaTe sfehd STHT hd &
TR el 18 awiet et foar firesd. wy
ATETET Tt QeTfOreh ST, STcferaTe | 81y AT
TR FHTET IS 3T Y01 FAT AR 3T
RN AISHT GTerehiaT Jefteat fRreqor SR Sy
AISHT & hales STk AT ASHT T8 FHTSIT
drefepteflT aiadT Tgaum ©w gwrEt TR TR
uoftedr ST W@ Riee wew ST
GfRFAaT SATOT AR a1 A1 |l A= € A7
A TR, TS & ASHT AHTSIR TR

YT AT Ueh HEIT=T 5eeh 1R,

TN THEre aigut

WIS RMEH Hefi=a fosprerarat s
i HETHieROTTEIE! STe: AISHT 4% shedT 3.
AT AT e s e € U qer
ASHT TS, AT ASHET e qefiea Rrerormar
SICHTE <01, STAfraTg TQul, HelT ol wawTe
F BT AR, T HIVIE ASHT & A
T Yee quTSTTar foRelt aftorm St ¥ srvrmey
a9 3.

CIEC o I e R | S ot R I O
FAAT WS, JEAM0R g AMF SfaArd

G HHRTHE e TS AT AR T ? 3FH
AT Jege] a1y fHesvara sre=oft Jur, que
el foammoft A sTufera it 7 feg a0 =
T AT AT AT ST TEIA ST 07
ST 3.

GyNeAT 3D
8. TTEft e qrRsft ST ST S,
R. AT ASHHES Hett=ar Rfurtd, TR AT
1ok TeFHfiRTuTTa SITCTaT STaet ST=TEuT,
3.F0 AH=AT AR e R
SRIATER ST GFOTTH ST & STITE0,

5. WS e st ST A1 ASHER Feftear
fereroma, enfdfenda o TRHETT HRRIcHS
I HTAT AT,

R A AN AR HEHHE =TT

fHeaTett 3R,

TN Ugelt

TS TR : AT SAATHTETS! JUHTHE
T fIsIuuTTeHeh TMY Tgdi=T IR HoITd AT
AR,
ATTRet Heher

STfHeh ATEdT: THae 9 Yeaet §are

T Hifedl : UNDP STeaTdl, e
forsgaor Are : SRR, T, AT o TATHS
T,
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SETHY : ATE FHear ATl ATl SaTHT SeTg
T wEifed SR, SHe areta fom
frerier wicsitr sHeor Hefi=r Reror Safor sy
&St oL, € T SATHT SR

TATET @ STVAE Heh ST TETgdre Hatard
I T AT qRfEerd] STedl 31 T1ehdl. e
Tt e e feTie wifed deher
Tffed AT,

TN AT EeATEIT STETAT:

et wen vl AT @ HERg
T HEeT= A0kl AISHT S Hefl=ar
STHTEAT STeETe <01, fRreaor aeeor, & 7&y §amar
fomior sheot =1 forem qET Sew ST AT ASHR
BHICEEISKIEICED

HERTSE I : AT F SreAferehm foram:

HENISE JTEATT TvdTd GoaTd shedl, AT

forT=an STeaaER. a1 ASHET gET 3w
Hefi=an Reqore =rerr ou, &t ST gey wHrdr
oo #0r &1 AR A HerAme Helw
TRTETOTTaR BIOTRT @l WRTIOr a1 | 3t TR,
TGS B ASHT hales AT Had! qcite Hatad T
& TS TREd SrEauTRy ST 34T 3R,

ATfeter forsgwoT :

a1 TifedieT STUR S TeeRT I
HIS =T rsft ASHT € ATt IREdHTe
R el AEE USd AR, AT AT

TeA=AT SFHTETS GehRIcHe gIUehIA (AT STl
TR, et I3 et ST AT FEUIST S FeSel
ST B fadr o smar "l wvm arEe S,
AN R Hew dled 3T el wresd
e TRva wr S HTe. fomiwd: wmir
T SMIF TET ST FIAMES TR
LSRRI CRICICIRERISE ERCIDEAC I I

TS HREAT AT THerian fefsrT
firsauaragl & ASET Heeaqul Sl . et
el AR, TRUMTH AfSAT HeFeiehoTTar =T
firesT TSI foftT T wTaT Seshe B 378
ST ATST em el ASHT & FedorhRY
AT T ST fEmEeia s g
SATOTOTRY TR ST 34,
HheuqT ;
AT TerwiehToT ;

ufee werHiwRwTeT ¥y Tew Ww e
AR, UG AT §9F gk, geff, g
firead v & wiear weElEome 42 d@ IR,
STTfeehientor, fRTeTumeT TOR F G 96 o

ST fafare AisHiges afeetin o =1 g
TSR, TSThTLOT, TogiH, oheT, ShiST 3131 |9 &iTd

AT B AT 3R,

freeny
. TS e el ArSees qett=ar fRreromen
TRETE IS 37T,
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R. AT AT Hefiarer=n g TR gy sead o, Tt gt S ST oTRft

3. oier WERAMe TS S SR
fireTen 9y Tt AT FH
3ATE.

¥. Tt ST TG Aiel HerHThTomed
EISEINEEISIES

Y. B IS HETSiR IREd Tged ST
T H1EF 3T 3R,

W:

§. TS WHT WG SHSTT AR
S IERRICIEE KIECIETR

3. 37t ufsRan Siferes |dt ST qotey aRERtE
Eici

3. A THRRH SHIBTIER ST@aTd STl
frequrren aTedT @< wHle.

¥. R I WETaarerai=al Aremiqd qei=a
TRTegurTeT SAfereh redTe U,

G, FeH= AYeesavier Rt e g
EELIEEERIEN

AN :
"HIET T 9rgsl ASHET @ HENISS

e HEwqul ool ASHT g fo=n
FTEAV AT HigAT HerHiRunar e qur &
TS, T STVATER & T BId T, F AISHT HaIcs
AT Hed QU e wETS=AT foRmeErtia
THNHH Jad Head HAUOH HEaqol IS
ST 3R, AT ASHS Aol SRS revTe

SRATE ST SMEAT=AT UTSBHos AT Hedel
e wew A FEA Wesd Aot R
TRV JHIVT STt 3T,

VA AR oo ATt Y, AT
fievm ot wera e offoT  weawarta
FAEE AE IFFE . A HERAWS
INELIC I C IS D B R ]
Rt s=a w8, GRS
HUNHes AT |G RI&0MT= THOT Het e
HTR. AT STATTATE AT HTISR THERITER
Rz feauamandt a1 JsH=T TRRcTs T
fog I, gert 18 awfwfq freor oof s
featan STfoaT aTed 3T o R Hier
i TSt SfiaTd ST |fsha B o1,

THEUE AR w9 A g
qrTRSIeh qiE-Tel TisRaT STaT TRl g
HEFHIHUNA e QU S0 qHcish EHIST
PIRISECICEREEIC U IPER S Gl B S
T ST areett aX e g emms=an
Tayifior forerraTear i S1feeh TerrTcHe: Ta&am=n
HES)

Taw
%, i gerHieRtor faferdifean
2. AfEAT STATahTE foramT, HERISE e 2016
TATRET 1/4/2017, I8 4
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3. GeTHieOT  FISET-2018- Tig ST,
¥, H IO 10 S 2018, UB 7

Government of Maharashtra 2020

4. Mumbai - women and child department

&. https://lidcom.in

9. https://www.mahasamvad.in
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T ottt [qeRTETANCT 9w, oTg & WEad (MSME) SENTIl GTaT GTTTor SuTTereh.
fersperoT
rea ARae Turgd’, T, 5. U4 U, 9@
R NIEE
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MR

“SATf4% ToepraTdicr Qem, <1 9 HeqH IGNTI ARG AT SROTeAF G539 (2021-2025)” T
HEFT T Ia3T TRATA A MSME &A1 A1 THTaTT= G@ieT 37+31d 0 &1 3778, 2021 T 202591
FrTaEfa Fifaedat=an el GAaterht Tfrda MSME 83T Teweqvl et s 317e.

T GNEAIT GDP HefieT AR1EH, TSFTRITHAT, 1421t 1@ 3707 qrion faeprardict iaet e fasdso
FAOITT AT 3776, T AT TRA ST, 3T T, TT3TT ST AR I ETRvIal MSME
&R FTCTAT TRUTH 7T 3Te.

gIH Tifedt (Economic Survey, RBI 3gdici, MSME gATAd 3edIc) TJ=qT SATIR FIRFHT 9
qoHICH 12350 G5l ATRVATd STTeA! 78, GINEFAIG 378 fog 3d & MSME &3 YRar=a STl arera
T 9@ 3517 3197 GHIER1F 9 Gqieid 15e1d QIvaTd wT< Heweqol JI7aT 37Te.

a«fy, fata goter, dife ste=vlt S0 STl et & 18! Jg@ ST STey STRdErd JATed.
AT HITd STROTCH GUROT 3701 TSforeet BerHiewv] AT S8 97 0 SHATavd 376,
#agq: MSME, AT faerra, GDP, USTIRIATHAL, FHalq d1e, Iahia &iRol, ST 9,
fefreemasivr, siteifire faer.

JEATAT: IR ANl faehE Id AEwEE AR,

WRAT=AT Srefeaaead gew, o o Head
3 (MSME) Micro, Small and Medium

Enterprises & STNT 3THR, a0 T IATGTA
AT SATIRTER FAIRA ohel ST, & TSTTRITHAT,
ITATEAATE M Al aTe el AT Hew
eI e R EER EN R R DED

Haw, T M He| AN (MSME) & a=Tr=a
AJFGEIT HUT HHA S, 2021-2025 AT

FrAraid shifare-fat=ar Tecd™ Yfshid MSME
&I JATTeIe T2 TEUATa HIST fHeh et
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HITEA THEIT:

2021-2025 AT FHTATE T HRATd I MSME

& STl STeTd Hewequl AMTe foet 3et all:

%. MSME &3 GDP & USRS HehT foheft
T FH1eAr?

3. YTHH GROMET (I&T. HATHH AR, T3
ISTT) Teget giomy fohrdt Tamet 3tetr?

3. fefreamerme seer a frefda fraua
G ATAT?

¥, foita 9 qifek ste=viiqes fompramd shivrd
31eYes fmfor Fmer?

a1 gyt Wy onfor Wi ugdH
HiSUft o fors ST 0T STTavah

T e 3R
9. WAl MSME &5 GDP #efiet Jie

forsmor O 2021-2025 AT FHAEET
Ministry of Micro, Small and Medium

Enterprises AT AgATAiol AT
MSME &3/ =T TR 3cd=T (GDP) A&
STIAAT ST ATST ST,

. USFRFART  MSME  &aret  yifiree

STETEY: MSME &1 famior sheteam gerer
T TS TSI T&aT, Trior 9 S

ATTATAd  USTTRATG T dai-icHen S

T,
3. TR AISHTET TS quror

@Al JSHET MSME 85Tl SiTetelt
T STATE:

® Atmanirbhar Bharat Abhiyan

® Pradhan Mantri MUDRA Yojana

I ASHS FSAS], & &HAT T

SETETEIA fofet Gerrom givedt & forfere sheor,

. fefsecmagem=n afom @i Digital
India 3THAHA MSME &HATd 3-hiHg
HTHTET AT IcaTed & Tafdia gieret ae
STHITE,

w. focfrr 3 qifie steaviier fasgwor o
MSME SEITTHT WEHTEUT=T S SHE
S ICCL

o FHSIYTHIceT 3TS=uft

o FadId T ATE

® Tifeh I HHAAT

o TSI Tqef

& URuTcHeh  RTERE IO SremETen

freshui=ar ATt MSME & fereh werm

it TR

Hl: 2021-2025 3T HITELd  WRATdiel
MSME &=l GDP TGt Tehiieda AT
H2: MSME &3Tdfiet UstfAfddi=m gt aediar
SRUSTTT SUTeR TehRTcHeh TTXuTT Sl

H3: Pradhan Mantri MUDRA Yojana TfoT

Atmanirbhar Bharat Abhiyan JEEAT
A MSME &RITdTel 3cdTad o Fhsida d
AU ATE FATAT TR,

H4: fefSeamagem=r MSME fw@id =

JeqTE&THAER TehTIcHe: THTd TR,
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H5: foftsr 7 qifies =it MSME feepramen HTEcATET TETAT (Review of Literature):
TR AT TTferd ST, . MSME &= Tfut 2ATfefeh ame:
Singh & Sharma (2022) =T
YT Tga: HYITETTHR, WRATd MSME &5 GDP Hel Al
EMIPERCALE 30% T 35% AT I ST T 37Tt 31T,
o fRpdwomeHs w¥me 2 & TemfEetaet et sifireh et T
. wifE o - s TTHIT 1A STHT .
S § - S IT MG 2010-2020 AT Al
AP MSME &5 1Y IneH Fifeashid ggdi

o 3T FHIATTE 2021-2025 BT 3T YA
Uil TS qoT F&A 916 R F 98
ferodwor OTR 31T

o FHifaSHarar AU Hlcsran v AT
TehATHE Shell 3T,

22T Hohed Ugdl:

° gv:q':rm'%a‘)r

o U TEATA I IATehediial TG
rfet:

Ministry of Micro, Small and Medium

Enterprises, Reserve Bank of India,

NITI Aayog, SR TR AT Taeqor
T fae: fags MSME e (3. 3ame,
TAT, MR , TTHIOT o ITad] &= SHTET
Tiftegehra fasywor: corart fasgwor, anfie are
o, TGS forswor, IT% o d<h
TN UATET: el AThSTRT AT JueTse
T, e SN GEIEN WA A, g
Hifediar 31feren sTaciferc

T3 e a1t B
R. TR SRUTIET T

Kumar (2023) FHT AT A
qEFA H 2020 FR AT FOAM AT
HTHIAE WG A ST et qaT AT
a1 HIes MSME &TeT qleic=l BIFaT el
.

foriwa: wifae-19 Fat=ar #Ba MSME
<A %S WERT F Hedd AlSHT AT feshe
SITIATA THTAT ST
3. USRI

Deshpande & Rao (2021) It o=t
MY Feed il MSME &3 20202021
TEAM 11 HIEUT ek U IUSTsY Hed
foar, Sames AT SRISATHER. Sehrensh qioms
AT

T ST Tk waeqor 9 faferer aepmt
STEATATET SURINT e TSR farsaor Shed
.

¥. Frata anfor wmfaes waet:

Joshi (2024) J=AT SFTEITETIT T HATA hl
MSME fafd &md Siest 45%+ IREH od.
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AL TA-ATIT, ST o i ey
HIaT AR,

e HeeE g S fefsea

Hrohew| MM AFATST a9 3 =1

TS STITET e,

u. FereaTasem=T yvra:

Patil & Singh (2023) I =AM
TET giftae st fefoeet asdi=m s (3
Udyam 7ievfl, e-Commerce, GeM iéet) MSME
ST Ahe fIEdR 9 SER UHESieRdl
TG Ted STl TR,

& MSME = €H&ATcH et

Reddy (2022) Ii=a1 3I=I@d MSME

ST STV TET TGl STTE hedl Tl
T S

3T ASIET SATMUT HoluTHET TS,

qifeh STTATEAdE! FHHT FHedHIAT TENT

g
0. SRUTTeHe: T

Sharma & Menno (2024) T TRT=AT
MSME HRUIHe STawdsh el M geiel

TN Feaed] Ted, S hl: qifeh JR1e, o9
IUNTETST R&D HETRA, 3T HIoh (T aeld

MSME = §eheudT:

MSME TeUN 3T 3@ St §ifed
JTEAT. HIAT JENTFAT Tk AWt Seaard. §
I 3Mffeh dTe, USRI, i ae afor
TTHIT forehTe FTETST HEwTe 3TTed. e MSME
g AAEEIT  "Backbone of  Indian
Economy" 378 HaTeel ST,

AR SATEAT:

IRATES MSME <t SIT&T Micro, Small
and Medium Enterprises Development Act,
2006 3fdTid FOA A AR, AT HRIATTAL
HTIER el ST Bl T 2020 AL HRT EhRA

Ui AT SER el AT [adu[eh ST

TR IATRTA AT 21T TIerwi= foem SheT ST,

FEAT=T (2020 A=) SErary
TR RRENCERIG SN ST HalaT
H&w I (Micro) 7] ®wEd 5 hId
S I (Small) 10 HI9q %50 hIeIud
T JAT (Medium) 50 FHIATId 250 I
& guilid e Iunea o S MSME o J&hTK:

UITETST SATIT AT NcHTE QUATETS! hiodTd
ATAT TR,

MSME &= a9 i@ fasmrid fomret
ST
(37) IeUTET IFNT: UG I (Manufacturing
Industry) TeUISl STET JENT SAHES el AT
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TEdH F SR TR el ST 3aT. FE T,
() VAT ITT: TAT AT (Service Enterprises)
TEUTS T8 SEINT ST S IR 7 AT AR faferer
THTSAT WAl (Services) TRad. 3aT IT e,

MSME it If3rea:

Y. ool HIATe ®UIAL; IcaTe Yishad seedr
32T HE —> FIE, ARGE — HTEH.

. THHHT I GAFEMET AU IcqeATEE!
W, IUHTO HTMT ST AT TR
ST ST

3. Y fohaT gigaauy™ W@EW: HTE
JENTHES TGt o Afte AT o el
ST Jisdd F HIHET AT STEAT.

¥. HIGAT THTOTER IcUTEH: 3eqTe SN 1T

WOI{Q\W*MI S{dld.

. TSR Icae 3T HigaT JHTOMeR
USTTR 3T & ol

¢. Fafqeam: % Saer s Tl
AT U eIl YfHehT ST,

], 3ATfIe TG ATCHT: IeTe JeNTHes GDP
T AT SR ThIHTE TicaTe fHesd.

arefomreta gieHTT MSME:

Lewis Model THR, T qETTd T
HAfafch FEIRAT  STEifieh  &oq TG
LI MSME Hed shdTd.

Inclusive Growth Theory T8R, MSME
& TR ferwrarT et sFevarTe TeTareh 3t

FHIfers-19 RIS TRAT=AT
HATEAAT HIBT TFHT THAT, ATHSISHA, TS
TrEdeT sreers, T T2 an R
MSME (Micro, Small and Medium Enterprises)
SR TR uRomm @ Wi 2021 @

Y. WISV I TAN T A3 SadT AT qASTvfieaT PIeTq AT & STeew T
arTfor et FashY st 3, ST FEATeA T ST,

&, HoIade: FHoedl WA= fohAdd 18 e
LEERTRICH

MSME &&= 311 I (2021-2025):

g GDP 94l 91T (%) | USTIR (3hieh) fata ate (%) FHeidTey (T AT 1Y)

2021 29.5 10.8 8.5 15.2

2022 30.2 11.1 10.2 17.8

2023 30.8 11.4 12.5 19.5

2024 314 11.8 14.0 21.0

2025 32.0 12.2 153 23.4
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fersywor: TR U 91T 3Nenfileh Felet I9ruft
e GDP Tl a1 T Sed IR SFIGEIAT AT TFh! 93 ITehdl.
(29.5% —> 32%)
&IWR’H"T Recommendations):
o TR 10.8 B —> 12.2 B ( ons)
a1) fortar wgTe wetaa o

o ffdamE 8.5% — 15.3%
o FSARd I YAVl HfHT HER
e
A T RS & fFsgwuneres SLmETEt dAR
eIl FHAT RSN IR, & Rk qhRT
SRR TR,

ﬁm&:

MSME &3 & Rar=a1 aeies foemamdier
TEEYU Hewh IS, UG AT F e
e AT &1 1@ HIel HTe. HHTSRT forehre,
TSR e7rfor faria ardeet MSME &
TS ST 0T ST 3T,

20212025 AT wci@Hld WAl
MSME &7 ¥ areia Aeeqel arre foot
AR, GDP Wefid a7 HIded ™ deoiall g,
USTRHTT e are gell s/ awfior
el AT SUNTEE e e, fHatdia are
AT MSME & STTfies T4 9eT 8 TR,
FSATEUTIA TGS MEHIA SRl S 6T AT
ST ST HATCHTTHT T ST TTelt e
feaa.

TS Tqet 2 3TTeg 37T fdcard AT,
AT GO U hed @ MSME &1

WRATeAT T foprand gem, o o
e 3T (MSME) &4 Hewd 3T 018 3R,
T & GDP W& A&19i IS o, HIgAT SHTONER
U fmfor s smfor fafa ardia =T o
T AT ST FATq AT STSH0T FEUIS QT I g
forfiar werATa 3TTE. @Hes MSME &1 #ofeld
FoaErd! fodia wereT F@ dehe AT I,
IraT Gl foem w0 sawes IR, forfl
HET HSIEd T VATEIS! Gorv et iaial, T g4t
Iucteydr, TRy e donst oTfoT forftar wmerar

MSME &ETAT debar, ToEd 30T UREsieh
o wery Mo © & st Saameqem,
WeicHeh M ohrs a-e. aform, wrar=n
GDP are, U Ffidt o7for fafa adie et
=TT fHesa.

) da 7 fEreamagom TeaeT:

o o fefSeamgeT @ MSME et
forpram e e s, fefsreet amem, -t
3 Industry 4.0 ATRE IeAE &, TOTET,
TenTR 7o ferarfar 2t |t A e ek,
TR F forefiar we A o Tere, SRef oo
iy fefSieet wera I MSME &t 31 feh
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AT AT ST TcHe, IcTeAe o [ChT
I 1A,
@) Frata wreare enwor:

fafa McameT eiwr @ MSME &=
e, A GEROM ST FHTfdeh TS
TOT IUTeY e [dead MSME e 31fere
ScuTeTey, wWelcds o s smar. & e
A=A ATTfeh e, st e amfor faia
T WIS TS .
B) v faehTd 9 TR aTe:

FRCT foE § MSME &FT=m Jerd
T TR, AT RTET, Apprenticeship, fefsiea
TG F FLRR ASHITeS IET A4 Fafd aard,
TSR T aed, Seated & fafa gamwd, s
ST SATTfeh foreRTaTeT =ITetT fiesd.

Tt et (oferee):
ITEERT FFATA T ATAHd HIa:

1) Ministry of Micro, Small and Medium
Enterprises (2021 d 2025). aTfYeh TgaTet.
IR 9N, 6T faee.

2) Reserve Bank of India (2021 & 2025).
TR SFefeeeaiiet Hifeaehia seay et
ECIRERCREISRECES

3) NITI Aayog (2022). JI9Rd 99T @75.

HITd "I,

4) Ministry of Finance (2021 d 2025).
AT AT To&0T STEaTe. T TR,
5) Government of India (2020). SATeafK
AT ST TR dohet AT,
ITERIT JISHT
1) Pradhan Mantri MUDRA Yojana (2015
TG Y3). 37 HATe, T eI,
2) Atmanirbhar Bharat Abhiyan (2020 9ET
q3). WRd §HN.
HINUT &G F HeAfuTeR ATl
1) |, AR (2022). WRAT Afrepmma
MSME &rIr=it sifHert. $fea et w2eis
S
2) wmi, o 7 &, w (2023). fEeamsem
3T MSME &A=t M, SAawd
T I SAGTTI S
3) FAR, TH. (2021). MSME &ATdier forftr
AV T A fasgwor. omfde weme
e,
4) =ft, =& (2024). MSME Faid w&<it 9
STTTfereh Tqefcehar. ST o forehre S
SATARTSENT Hie:
1) World Bank (2023). <% & HEqW 3TN ford
CREICH
2) International Monetary Fund (2024). TRd
aTfele g sTeaTa.
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@RI (Abstract):

T GIMEHTT 2026-27 =T Union Budget § TRAT FH1 &A1 FTcict TRUTH T8t 37Ted. F1
g Geiferd eia1st #0AId ATeict! el aqa, Jawd Hered IS, i foH geer, s glawr 9 snyfe
T AR el IIqH=A1=] 39, ICATG &1 q SIEH FTEATIHTR F] TROTH FTAT AT w07
FOATT 3T 3Te. I ST 378 g7 4d 1 S7efarcardicl Rqaiqes FH &A= el A
I THeBvT=] ITRIA1 HTe; {1 F1e! 7Ala] 9 STIeETa] 1 HTea.

TEATEAT (Introduction):

AT B VT S G M FAR
freme sife arse de fiar sTrcreo
ST STfoT Sr=regeet Frardt ot e 1
TEETE . A N HWIE O ShE
2026-27 =AT AAEHSI@ FH bR,
fefSeet dagmmn arm, foer fomm wwetor, idsd
3 9@ IAMT Allied  sectors  (T[UTEH,
T T forehTamat 9T 3uTd STTeT 378, a1
e A1 SIS FEl &R I
TROTTH STet I ST¥ITE 07 ST 3.

3y (Objectives):
9. 2026-27 AT S FUEERCANIA  FHT

STETS AT TR STVATE ShA0l,

2. VAR IU I UG FHIR TSl
TROTTHTE! forswoT o,

ERCERIE RIS ORGICIBFEICKSLS ICE A

¥, T ST TR o RIS T
BT,

HINYT Ugd (Research Method):

T EREHTETIST §24H Hifed =T (Secondary
Data) 9T HUITd AT 3. Feld TfHbheT
ITEATS, AR Hohaeles I JAUAI i@ =
TR ST SATAT TR, IYsy ATt fersgmom
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forswor 37Tfor SuiaTeReh ggden ek, qeTcHe
fersQyor ATIOT SufHTeHeh Tgeter ST e Hitedt
TG AT T 3T

fargywor (Analysis):
2026-27 =T FdHHIT FH T Gl
&S ATera fef= TRqE FuATd ST e, A
9. G @H
3. TIAWM SEATS Hohe
RS STfeaaedT HigdT YHTomet FHHt
&HATER STETNG TR, JRTITE GHR STeied St
ANHEEAT I fehall TR0 et o Tsifera arsria
036 =T HAHHIT Fl, UHALA, A
aTea frefiet aXde AT ATt T

7 Feflen =9 a3 areaT,

AIdlle  SeureHETHaT  gUROT T, B
SEATHeS FHETOT SIOMT=aT ST et o SATfoT Speft
ST AT AT T 77 TR, fea: Ieare
TE FHHT HO 0T FATHH ST AROIHiET
EN SO 9T 9 Ul Hdhial AT
STfHehTUTdId SRUTET HI3T THTE TSUaTe Ter
AR,

IUTE GETaR SO TROMTH:
Fo e 3IeT T dac aTed

Tt ST St T A1 T IeHigS et
el IO ATEdl. Q06— =T TSR
areia e Erelia Tl IeaTe G aiem
EER{ERIN
?.WWW%&WM:
Jfgmar (AD), SWIE i it somett, smfr
3<% T (Precision Agriculture) =T HHIRT
.
gforTe

o fieri=ar Rerdier srerer frrdteor w1 i,

® T AN HITHARHET SF[F AT HLcl
Il

® IUTeH @ I Bl

o TG FHTRieT ST B,
HIE =T g, A feerdt efor
qERE AW TF  WIRd! [Hed, SAmes
SCUTEH ST ST TTaT S
R, e 3 STeTeaaeYTI:

IRAT It AT JHTOMER  JTamEt

TS e AR, rdUdhedrd STauemyr, e
fe= smfor qur el feft arefouard sten
.
m:

O

o YT YT FHI Bl

o ISl W HHT BIdl

® IcqTed @ HHI Bidl
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o Uehiel IcdTEehdT A1@d

gan = TEdie aTR e 30-4o0%
Ul S B Wehd, I IE R
fog Tt @R,
ERC A P EIETUE

TEH I HEAH RIqeh=AidTe! FuT ATET
GUE FOIAES! HEH o YW sl JUAY FHeed
JUATT AT 3ATe.
?TI%UFI'&I%:

° ﬁﬂ@#w%
o IdiicT T dosd YU BrTd

® 3UGHAT ATEd
FEH T Ted (CHC) gR Iash=iT
TSI T YT He [edTd IeqTeT Teid IS
2 T TRl
¥. TTYE TAFHET HATIOT ATk oIl
TTSROTYL Il Gl T SicaTed foet 3T,

A

TE e Gaaiie T< HHT gldr
Tl GeteRdT dTed

o

o  dIEfhIel IcTeemeT fes Tred

A3 FH TSI T HHT B IFTe e
ERIEIUIPESERUCKISIGH
FATHT T HATIOT HET G
TAMH Jqd B WRA FHT SAEHA
Hatd HI3T ikl s-d AR, dIHMaTE, JTear

o3&l AT FefHFITIIA TR TATHH
ST UNUMHET - AT o]
WETEU] 3% A,
2. TATHH-UTcRIereh TUehie H9mTeM:
gfcreres fUshi=ar St forepfea shvamandt
freft SuarTa STt TR,
SaTEW: hTes Te hOTHT sk Swor
T HOMAT STft WTfespras fuss am
e gammEda AEadsT IR
BITRT 9RO St 21 STehal.
R. T EATHT BT
IR AT ST<lsh TS 0TS
T} ST Tl HSTed 0T A ST,
T FHTIT:

o TATSH Taw HaT
® TIAMM TN ool

o TeiNed ofw
TS AR UM, Ed SHIEATTT  SATI0T
3. TCTHLRUT SHATIUT ek HHTEA STTELT:
EATHI G TUAT= ST HHT BId
TR, TS STCTHERVT, el ST SIsTet T+Hor
It feft arefavard ster o1
m:

O

® TSHIGHET YO Y BidT

D 6

T ITASHdT aTed

o IId= fehTEuum aredl

fau
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%, Tore formT Frer:
feren feft faa S,
RICRIRES

o THfiieh IUAHe UM Hlea@ TR
TS fhresd

o Ik SHEy et Bt

o Sl &I ReeraT ared

NRUTTeHeh UM (Policy Implications):

® Q03§30 =T HUAHHTUTAT FT TROT=T
AT Hed® Wieficl saTaeh qiomd fae
AT HT &P ST TAFATETG S 3T,

o TN FEATAT SEHl HHT HuATESt
HEEIRIE R RUKCIE RIS IR El

o  THETYAIET FHTIH YL KT o et Sira
ATR.IMEd It (Sustainable Agriculture)
T Heho g U foet ST 311,

ﬁ.saﬁﬁ':

Q038R AT ITAEHIT F T Halferd
AT ThICHE TaeT SEUATE ITFIT T, IdTaT
T FH FON, YR PAFEET A ST,
foea glaar gumor s gamE SEere
TROTHIAT 1S 00 A1 gE =T Aefesher Heweol
3.

qomfy, a1 T IR A,
AIFIGAT  dAFE RSO ST TR
ORI ITER SURIAISHT 0! S T 3T,

I et weard & e andE wu
SATAT Tferh AT, IcdTeeh AT FATHH SISATd

I BIT Al TE EeAT 3T,
WRAd B TS HOTEH ¥ AT
AT AT Arheed=n Istfate 92 fohar

AT FH &AL ST AR, TS 5
THTT  fushedey FHt ST g
HEET™ T foet S, 20363 =T SHHedTd
Ot o Heiferd eendt arete i qiqe soard
HATeAT ST =7 Frefies Feft eeTdlier 37k Hewsr=aT
THEIT HISfAvaTE 7ad IV TR, foRIvd: Iedra
Tl T FHOT AT A STeAT=AT YHOTHAT i
207 AT T TS THEY HhITcHeh sleeT STUTATd TR,

IeATE TSR EIUTRT URUTTH:

FHt SIS Tl TSt HHET TEUTST et
3T Td. foum, @d, dieawes, e,
RELIL M SOOI |1 e R e | R Rt )
ST T dTed AT, AT TR At e
GTefiel 9aa STuferd ST
%) SR AT ATUR: TR e HEME,
HTYMHSh TAIEET IR AT, $H T, FEL
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aryTid e sgawe, ST et (Precision
Farming) 31101 W fgaem Fi=n I e
TS e T AT Bl HATMOT e~ SAQuard
LECRG]

?) Riem gfarerten faran: srefdereurdier fefer
T HiaT 9T e gehedErdt foe Sl ged
e vgdt s fowe anfor qure fo= amEt
T AT AT Foit @ AT gl e
HENISZHREAT hlestied Tsaiardl & arel edfd

T Bl Al &4 *«id(’il?m%.
3) FN GHAHOT ARH g HEHH  dHAT
P TE HOAEE HEH d AT wS

HAYHH  WEARET AR deedE  wSiedd
HAacifere T B, TR} Icaed @t we B
STTFOT ¥t 31frek hrfer o,

¥) Ta I T sgaedT: SRy Sifas T,
fg St oTfr I=9 IUTGHRAT  STHA
TaRIfF EdEid Tacife wHl 8% IR,

EEeTet ¥ Tt gftenar fegT wed sfr
ERICERCE MR CIA

L) YAt 3CUTEeh shu=aT (FPO): 3Tedshedrd
IdHR IATEH HUIHT (FPO) TIeHTE 091831
freft arefavaTd oTTeT 31Te. e Iashl Th A3
TehdTd. TS Gl HHT Bidl SATT STSRIQ =Tt
Tt firezvaner med &

AT TEEATIN S ferd aaet:

AT HSA TIHE deed & Fl
EATEHRIS TaTq ST Hee et 3Te. AR
JIgHTd IS AT HIS FHAM B SATE. R038-
R =T SFEHFHTIA AT Tefiges a1 FHETR
TR STHTUIT SRS 16T GIUTR 37T,

%) FATHT-STaRrereh fUeRier wmer: Tt FHt
TIMEM TEIHT TAHH ST Jialersh (Climate
Resilient) foeri=ar STt forepfera sweoamandt faeht
foar R, yvA SRU, ST U
FOM M0 (TR ST IFctel ook
forerfed sheam gamMdIe sgetr= o T
HEN

) TAEYRUT I YU sqIEATI:  gIHH
FEATSS JIUAT= FHHALAT (HHTT Ed TR, TS
FTHo5 IO R ST ST BIged.

3) TATH ATEAT TaT: FefdhedTd FHl g

ar Holsld  n{041a AU QUYTd  HTAT 3“%
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WIEHHEN FAMMET 3TEE e fear S,
IS JdH A ABT YTOfY, T SHAEATI AT
EIRUIERER DRCKNETIGH
X)WWW:WW@@W
THRETTITEA JIqeh=ai=l e Foarara! fueh fomr
AT st et foem s, Jefite sorie
fUehi=l JHEH Fedr® Yash=aET ATE wed
) 3 T AERR A SedTe: gamE
e afermy et FvaTETdt Hfser srfor Jafis
AT WeETET AT AT SR AT TS
T e aTeal, ATt o guRd ST
TTSROTT TET B

TeRUT UOTH:

o3&} AT HAYEheUMIA ARl
frefies et &Tq e AEwETe HeRRTeTs TR
ﬁagﬁw&ﬁw AR

o I ScUTeT WY HH s,

o Mlgi'\'l‘* RERIEICIICICIECI [N

o IAF U~ ATGUITE Hed Blsa.

o TAM JEATAT TNUMHIAT AIS JUaT=ht &waT

.

T & ATereh I STTT feehts s,
TATHY, I FISTH=T TS TR0 Bogrenst

AT SIS, TREIIeRdT AT Aam=aradd

HTfEet TR AT TR,

THIE, R0RE-R =T JefHhedTd FH
30U T FHI A AT FAHH TEATAT
ST, TGS AAH=ATe I aTed ST SRIT=AT

H-TGREITE! Soaehed! fHobet

Frens (Conclusion):

2026-27 =T HIF HfERCAHS FH
e foshremen ehrrersk foem fietelt ST
feft qaqe, fomr wwemon, daEW amoR o Sfr
foforefferrones deleptel forepram=l gt fmior
T S, JY, A T €W qhAr 9T
SARETS! AR I JUTASHT  TTTIh
TR, A STTesTSTavl F e e FHt &
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