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Abstract: 

             Financial literacy and the effective implementation of government financial 

schemes are crucial for economic inclusion and well-being. Despite numerous 

programs in India, empirical evidence for semi-urban regions remains limited. This 

study uses secondary data sources including government reports, RBI/NABARD 

publications, and published research to assess awareness, utilization, and impact 

of financial inclusion schemes such as PMJDY, APY, PMMY, PMJJBY, and 

PMSBY in Pandharpur, Maharashtra. The analysis highlights trends, identifies 

gaps in scheme implementation, and provides policy recommendations for 

improving financial literacy and scheme effectiveness in semi-urban India. 
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Introduction: 

Financial literacy is the ability to 

comprehend and apply financial concepts like 

saving, budgeting, credit, insurance, and investment 

decisions. In India, low financial literacy in semi-

urban areas limits the effective utilization of 
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government schemes and financial inclusion 

programs. 

The Indian government has launched initiatives such 

as Pradhan Mantri Jan Dhan Yojana (PMJDY), 

Atal Pension Yojana (APY), Pradhan Mantri 

Mudra Yojana (PMMY), PMJJBY, and PMSBY 

to improve access to banking, pension, and 

insurance services. However, many accounts remain 

underutilized due to lack of financial understanding 

and awareness. 

Pandharpur, a semi-urban town in Maharashtra, 

serves as a representative context for analyzing the 

effectiveness of these programs using secondary 

data on account openings, scheme uptake, and 

financial literacy initiatives. 

 

Objectives: 

1. To examine the coverage and utilization of 

government financial schemes in Pandharpur 

using secondary data. 

2. To analyse the impact of financial literacy 

programs on scheme adoption and financial 

behaviour. 

3. To identify gaps and challenges in the 

implementation of government financial 

schemes. 

4. To provide policy recommendations for 

improving financial literacy and financial 

inclusion in semi-urban regions. 

 

 Literature Review: 

1 Financial Literacy in India: Financial literacy 

levels in India are moderate to low, with gaps in 

rural and semi-urban areas. 

• Lusardi & Mitchell (2014): Literate 

individuals make informed financial decisions 

and have better economic outcomes. 

• Bhushan & Medury (2013): Women and low-

income populations have lower financial literacy 

levels. 

• Rani (2023): Moderate awareness exists; 

practical utilization remains limited. 

2 Government Schemes and Their Effectiveness: 

Programs like PMJDY and APY aim to improve 

financial inclusion: 

• Kumar & Mishra (2019): Many accounts 

opened under PMJDY remain inactive due to 

poor awareness. 

• Emor et al. (2023): Financial literacy improves 

adoption and sustainable use of schemes, 

especially in MSMEs. 

3 Semi-Urban Context: Semi-urban towns like 

Pandharpur remain underrepresented in research. 

Secondary data analysis can identify: 

• Extent of scheme coverage 

• Adoption patterns 

• Effectiveness of financial literacy initiatives 

 

Research Gap: 

Previous studies often focus on urban 

populations or primary surveys. Semi-urban areas 

like Pandharpur have received little attention. 

Secondary data analysis provides a cost-effective 

and reliable alternative to evaluate trends, adoption, 

and scheme effectiveness over time without field 

surveys. 

 

Research Methodology: 

1 Research Design: 

• Type: Descriptive, empirical study using 

secondary data 

• Approach: Quantitative analysis of official 

government statistics, RBI/NABARD reports, 

and published research 

2 Data Sources: 

• Government reports: Ministry of Finance, 

PMJDY annual reports, APY enrollment data 

• RBI/NABARD publications: Financial literacy 

and inclusion reports 
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• Published research studies: Peer-reviewed 

articles and empirical reviews on semi-urban 

Maharashtra 

• Census and local government data: 

Demographics and socio-economic indicators 

for Pandharpur 

3 Data Analysis Techniques: 

• Descriptive Statistics: Frequency distributions, 

percentages, and trends in account openings, 

scheme uptake, and literacy programs 

• Comparative Analysis: Compare semi-urban 

adoption rates vs. state and national averages 

• Trend Analysis: Examine uptake trends over 5–

10 years using secondary data 

• Gap Analysis: Identify discrepancies between 

scheme availability, awareness, and utilization 

 

Framework for Findings; 

1. Scheme Coverage: Number of accounts opened 

under PMJDY, number of APY subscribers, 

PMMY beneficiaries, and insurance coverage 

(PMJJBY/PMSBY) in Pandharpur. 

2. Adoption & Utilization Patterns: % of active 

accounts, % of beneficiaries receiving pension, 

% insured. 

3. Financial Literacy Influence: Correlation 

between literacy initiatives (bank-led 

campaigns, awareness programs) and uptake of 

schemes. 

4. Challenges & Gaps: Identify issues like 

inactive accounts, lack of awareness, or 

demographic disparities using secondary 

reports. 

 

Expected Contributions: 

• Provides an empirical assessment of scheme 

effectiveness in semi-urban Maharashtra using 

secondary data. 

• Highlights coverage gaps and utilization 

inefficiencies. 

• Offers policy recommendations to improve 

awareness, adoption, and long-term impact of 

financial literacy programs. 

• Serves as a baseline for future research and 

comparative studies in semi-urban India. 

 

Conclusion: 

`This study uses secondary data to empirically 

evaluate the effectiveness of government financial 

schemes and literacy programs in Pandharpur, 

Maharashtra. The analysis will provide insights into 

scheme coverage, adoption, and practical impact, 

highlighting areas for improvement. This approach 

is both cost-effective and data-driven, making it 

suitable for semi-urban settings where primary data 

collection may be challenging. The findings are 

expected to inform policymakers, banks, and NGOs 

to enhance financial literacy initiatives and ensure 

meaningful financial inclusion. 
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